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Kotak Mahindra Investmenis Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVIT — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debi Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Munibai 3rd Floor 12BK.C ,C -12 G Block Bandra Kurta Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MH 1988PLCO47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
{NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amil Bagyi
CFO Mr. Siddarth Gandotra

(iii) Group affiliation ( if any): Kotak Mahindra Group
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Conmpany
since

Details of other
directorship

M. Uday Kotak

Chairman

0007467

15-03-
1959

62, NCPA, Narimaa Point, Munibai
400021

01-10-
2013

Kotak Mahindra Bank
Litnited

Kotak Mahindra Asset
Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra Life
Insurance Company
Limited

Kotak Mahindra Prime
Limited

The Mahindra United
World Coliege of India

The Anglo Scottish
liducation Society

Mr, Amit Bagri

MD & CEO

09659093

2012~
{973

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatia Phule
Educational Society, Parel 400012

01-07-
2022

il

Mr. Paritosh
Kashyap

Non-
Execulive
Director

(37656300

5-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V, Road, Goregaon
West, Mumbai - 400062

09-12-
2016

Kotak Intrastructure
Debi FFund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deottar, Mumbai — 400 088

30-03-
205

Infinitum Productions
Private Limited

Kotak Mahindra Prime
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

F1-10-
1961

14, Chaitra Heritage, Plot no 550,
L1th Read, Chembur East, Mumbai
400071

18-10-
2022

Invesco Asset
Management
{India) Private Limiled

CreditAccess Life
Insurance
Limited

Efficicnt Ecosystem
Protection Association

My, Prakash
Apte

Independent
Director

00196106

(6-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-602-
2023

GMM Praudler
Limited

Blue Dart Express
Limited




Kotak Mahindra Investiments Limited

For Private Circutation Only

Fine Organic
Industries Limited

Kolak Mahindra Prime
Limited

Mr. Padminl
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar

Road, Mumbai - 400 026

. 17-08-
2015

J B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited
Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

FRANKLIN
TEMPLETON ASSET
MANAGEMENT
(IFSC) PRIVATE
LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,

Phase 2, Lane 1, Devarabisanahalli,

Bengaluru — 560103, Karnataka,

22-03-
2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/

DIN

resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(IDIN: 02630873)

1" April 2022

Resighed as adirector

Rajiv Gurnani 41 April 2022 Appointed as Director
(DIN; 09560091)
Rajiv Gurnani 30 June 2022 Resigned asadirector

(DIN: 09560091)

KVS Manian

301 June 2022

Resignedas adirector

Amit Bagri

15 July 2022

Appointed as Director

Phani Shankar

5t July 2022

Appoirted as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parashis

t8% Qctober 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

£3th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Direcior

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4 List of top 18 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no.of | No ofsharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( aiong with
KMBL nominees)
1.5 Details of the statutory auditor:
Nameand address Name and address Remarks

M/s Varma & Varma, Chartered Unit No.101 | Option Primo, Plot
Accountants No,X-21, MIDC Road
No.21 | Andheri East-

Statutory Auditor from 29" July
2024 for FY 2024-025 onwards

1.6 Detaits of the change in statutory auditors in last three financial years including any change in the current year:

337 AGM held on
28th Fuly 2021 till the
conclusion of 36
AGM

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc})

resignation)

Kalyaniwala & Mistry LLP  Chartered | 28 July 2021. - Retired at the

Accountants (From FY 2021-22 onwards) conclusion of the 36th

Esplanade House, 29, 2nd Floor, Hazarimal | Appointed for a AGM of KMIL held on

Somani Marg, Fort, Mumbai- 400001, period of three 29th July 2024,
years from the {Reason - Rotation of
conclusion of the Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045325) (From 29t July
2024 onwards )
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbaid(G0093

29t July 2024

Appointed for a
period of three
years from the
conclusion of the
36\ AGM held on
291 July 2024 till the
conclusion of 39th
AGM
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1.7 List of top 10 debt securities holders as on 30th November 2024%,

Holding of debt

Sr . - Face | securilies as a percentage

No Name of the holder Category Stun of Amount Value of total debt securitics
oulstanding of the issuer
1 | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 22.24%
2 | Wipro Limited Corporate 8,25,00,00,000 17.93%
3 | Nippon India Mutual Fund Mutual Fund | 3 20,00,00,000 Face 5.02%
4 | HCLTECHNOLOGIES UMITED Bank 2,80,00,00,000 V;’E: 4.39%

o)
5 | SERUM INSTITUTE OF INDIA #VT. LTD. Corporate 2,50,00,00,000 § 18 facs 3.92%
6 | State Bank of india Corporate | 2,30,00,00,000 ,“;fals 3.61%
7 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Bank 2,00,00,00,000 per 3.28%
§ | UFl Wealth Management Ltd Corporate 1,83,20,00,000 Il"e:n:?l?é 3.14%
Tata Consultancy Services Employees Provident Corporate

9 | Fund 1,80,00,00,000 2.87%
10 | PNB GILTS LTD Corporate 1,62,50,00,000 2.82%

18 List of top 10 CP holder as on 30th November 2024*,

Sr No | Name of CP holder | Category of CP holder

Face Yalue of CP holding

CP holding percentage as a percentage of total CP
outstanding of the issuer

l NA NA

NIL

NIL

2 Matertal Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including {echnical
delay), debt securities, term loans, external commercial borrowings and other financial indebiedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2, Ongoing andfor outstanding material litigation and regulatory strictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the [ssuer/promoters, tax litigations resulting in material lLiabilities, corporate
restructuring event which may affect the issuc or the investor’s decision to invest / continue to invest in the

Cp.

3 Details of borrowings of the company, as on the latest quarter end:

3.1. a, Secured Non-Convertible Debentures as on 30th November 2024.

b. Unsecured Non-Convertible Debentures as on 30th November 2024,

¢. CP as on 30th November 2024.

d. Refer Borrowing Annexure A

attached.
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3.2. Details of secured/ unsecured loan facifities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial ereditors, as on last quarter end:

Amt Principal Repayme
Lender’s name s m. Amt cpay T Asset
Type of facility sanction . it . Credit .
{Ason ed (INR oulstandi date/Sch | Seerity rating classific
30.09.2024) I Crs) ng (‘INR edule ation
In Crs)
D4th March Refer Not CRISIT
PG25 eler Noie hlW |
- - I below | AAA/Stable | Standard
State Bank o [ o wwopp L, 500
India
13th March
1149 796 2027
HDFC Bank X Refer Note CRISIL
¢ 200 andar
Limited COWCDL/TL Nil I below | AAA/Stable Standard
1102 672.70
3 1st August
(127
25th .
Kotak CC/WCDL/TL 150 Nil  [September | Refer Note CRISIL Standard
Mahindra 150 120 | betow | AAA/Stable
Bank Ltd 2026
h .
“anara Bank A 300 19™ Dec Refer Note CRISIL
Canara Bank CC/WCDL 300 h024 | below | AAA/Stable S
andar

Note | The above facitity are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable I'roperties” which shall means the present and future;

[§)] Receivable;

(ii) Other book debt of the Borrower ( except the onc excluded from the definition of Receivahfes);

(iii) Such other current assets of the Borrawer ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (excepl uny strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units ar any receivables therefrom.

3.3, ‘The amount of carporate guarantee or letter of comfort issued by the issuer along with name of the  counterparty
{like name of the subsidiary, JV entity, group company, eic) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA} guarantees/ any put option ete.None
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PROPOSED DATE OF ISSUE

24rd December 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ A+

ISSUED BY CRISIL ICRA

DATE OF RATING 02 December 2024 06 December 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT s.7000.00 Crores and Rs.7000.00 Crores and

Rs.3500.00 Crores(IPO)

Rs.3500.00 Crores(iPQ)

CONDITIONS ( if any)

STANDALONE

EXACT PURPQOSE OF ISSUE OF
cp

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INE975F142W8
ISSUE AMOUNT (INR) 1,50,00,00,000/-
AMOUNT (Discounted) 1,48,78,02,500/-
Date of Allotment 24th December 2024
MATURITY DATE 31st December 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKG, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai ~400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4, Credit Support/enhancement (if’ any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v} Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review hall yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualitications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be alder than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with fimited review report for the quarter ended 30th September 2024 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBECs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para La, of Annexure I of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Lid

\t( \JL‘

[T

AuthorisedSignatory
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. Seeured Non-Convertible Debentures as on 3Mh November 2024

1
Holes:

Annexure A

Armmexwre A

The Dabonturcs s1e securod by way of a fast and pori pass motgage i [vowr of the Seamity Tostee on the Compam's immovabls properdy of Rs 925 lakhs (gmss sades) ond fumher secured by wor of
hypothotion'morigage of charged assels such as roceh ables artsing oot of foan, lease end bire purchase, book debits, current assels ard investineats (excluding strategic bvestments of e Compasy which arc in the nature of
equty shares) with oo asset cover ratio of mbnimium 10O e vatue of the detuntmes during the teee of the dobenhmes,

Tenor/ Amount
. Period lssued Date of Redemptton Secured/
Series ISIN of Coupon {INR allotment date/ Credit rating Unsecured Security
maturity Crore} Schedule

LDDA2021-22/T447 INESTSFO7HOT EH00 5.90% 100 29-Nowv-21 03-Dec-24 | CRISIL Seciered Refer Note
LDDAD21-2217644 INEOTSFO7HRO ilzd 6.00% {] 27-Dec-21 24-Jan-25 | CRISIL Seciered Refer Note
LDD021-227655 INER75FO7HR) 1124 6,005 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8378 INE975FO7HTE 1096 2.00% 83.2 21-Oct-22 21-0et-25 ¢ CREISIL Secured Refer Note
LDD/2022-23/8379 INE975F07HT6 1096 B.00% 315 21-Oct-22 21-0t-25 § CRESIL Secured Refer Note
LDD/A022-23/8380 INES735FOTHTG 1696 8.00% 42 21-0ct-22 21-001-25 § CRISIL Secured Refer Note
LDD/2022-23/8381 INE975FQ7HTG 10496 8.06% 126 21-Oct-22 21-0Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975FO7HTO 1096 8.00% 12.5 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INES75FOTHU4 1110 8.00% 25 21-0et-22 04-Nov-25 | CRISIL Secured Refer Note
LDDA20G22-23/8375 INESTSFO7THUA 1110 8.00% 20 21-Oct-22 04-Nav-25 | CRISIL Secured Refer Note
L.OD/2622-23/8376 INESTSFOTHU4 11t0 8.00% 10 21-Oct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8580 NESTSFOTHXE 792 7.93% 100 29-Dec-22 28-Febh-25 | CRISIL Secured Refer Note
LIXD/2022-23/8581 INESTSFOTEIV2 1127 7.95% 7 29-Dec.22 29-fan-26 | CRISIL Secured Refer Note
LI}M}2022-23/8582 INEG?SFOTHV2 1127 7.95% 26.2 29.-Dec-22 2%.Jun-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INES75F0THY2 Hi27 755% 200 29-Dee-22 29-Jan-26 § CRISIL Secured Refer Note
LDIH2022-23/8627 INES7SFOTHY2 1109 8.00% 115 16-Jaa-23 29-Jan-26 § CRISIL Secuted Refer Note
LDB/2022-25/8628 INEQTSFOTHV2 o9 8.00% 6.% t6-Jan-23 29-Jan-20 | CRISIL Secured Refer Note
LDD/2022-23/3630 INESTSFOTHY2 1Ho% 8.00% 55 16-Jan-23 29-Jan-26 | CRISH. Seeured Refer Nots
LDDR022-23/8629 INE9TSFOTHV2 Loy 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDDA2022-23/8631 [NEQTSFOTHY2 ko9 8.00% 5.5 16-Jan-23 29-fan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 ENESTSFOTHY2 11499 8.00% 55 §4-Fan-23 29-Jen-26 | CRISIH. Secured Refer Note
LDD/2()32-23/8632 INEQ75FOTHY2 1169 8.00%% 5.5 14-Jan-23 29-Jen-26 | CRISIL Secured Reter Note
LDD/2023-23/8634 INE975FOTHV2 1109 8.00% 5.5 16-Fan-23 29-Jen-26 § CRISIL Secured Refer Note
LDD/2022-23/8638 INE9T7SFOTHV2 11909 8.00% 109 16-an-23 20-Jan-26 | CRISIL Secured Refer Note
LDDAN22-23/8640 INE975TFO7THZ 729 8.00% 269 18-Jan-23 L6-Jan-25 { CRISIL Secured Refer Note
LDID/2022-23/8659 INE9TSFOHCO 1182 1.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8660 INE975F)7IB2 1208 B.0fSe [} 27-Jan.23 19-May.26 | CRISIL Secured Refer Note
LED/2G22-23/8662 INES75FO07EB2 1268 8.01% 7.5 27-Jan-23 19-May-26 | CRISH, Secured Refer Note
LDD/2022-23/8663 INES75F032 1208 801% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDDA022-23/8731 INES75F071D8 1096 8.16% L 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
1L.DD/2022-23/8732 [NEOTSFOTIDS 1695 8.16% 200 23-Feb-23 23-Feb-26 | CRISI. Secured Refer Note
LDBD/2022-23/8733 ENGO7SFOTIDR 9% 8.16% 25 23-Feb-23 23-Feb-26 § CRISIL Secwred Refer Note
L[D/2022.23/18734 INE975FO7IDS 1095 8.16% 50 23.Feb-23 23.Feb.26 § CRISIL Secured Refer Note
LDB/2022-23/8735 INE975F07IEG 1216 3.14% 10 23-Feb-23 23-Jan-26 {1 CRISILICRA Secured Refer Note
LDD/2022-23/8736 INE975FO7IEG 1216 8.14% 7.5 21-Teb-23 23-lun-26 | CRISI/ZICRA Secured Refer Node
LDD/2022-23/8737 INE975F07EG E210 8.14% 1 23-Feb-23 23 Jun26 | CRISIICRA Secured Refer Note
LDD/2022-23/8738 INE9IT5FO7IES 1210 8.14% 40 23-Feb-23 23-Ju-26 | CRISILACRA Secured Refer Nule
LDD/2022-23/8739 INES75FO71EG 1210 8.14% 20 23-Feb-23 23-Jun-26 | CRISILICRA Secured Refer Note
LDD/2022-23/8824 INE9TSFOTIC) 1E36 7.99% 100 H-Nae-23 23-Apr-26 | CRISH. Secured Refer Note
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LDDAR022-23/8825 INES7SFOTICO 116 7.99% 150 14-Mar-23 23-Apr26 | CRISIL Secured Refer Noto
LDD/2022-23/8822 INE9T5FO71EG 1197 8.14% 1% 14-Mar-23 23-Jun-26 | CRISILJICRA Secured Refer Note
LDD/2622-23/8823 INEQTSFOTIEG 1897 8.13% 10 14-Mar-23 23-Jup-26 | CRISILJICRA Secured Refer Note
LDD/2023-24/8900 INE975F0717 822 8.11% 30 18-Apr-23 18-Jul-25 } CRISIL Secured Refer Note
LDDA2023-24/38901 INEO75F071NT 822 8.11% 215 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
L.DD2023-24/8901 INEATSFOHE? 812 8.11% 35 18-Apr-23 I8-Juk-25 | CRISIL Secured Refer Note
LL.DI[/2023.24/8902 INEGTSTOI? 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD2023.24/8903 INEQ75T07IE6 1162 8.14% 160 I8-Apr-23 23-Jun-26 | CRISIL/JICRA Secured Refer Note
1.DD/2023-24/8904 INE97SFO71IS 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Reler Note
LDD/2023-24/8905 INES?5F)71)5 1218 8.1E%% 1 18-Apr-23 EB-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8906 INES75FO7HI5 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2623-24/8907 INE9?SFOTIES 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/9367 INEO75F071K3 595 7.97% 25 18-8ep-23 05-May-25 ] CRISI. Secured Refer Note
LDD/2023-24/9370 INE97SFOTIKI 595 7.97% 100 18-Sep-23 0S-May-25 | CRISIL Sgeured Refer Note
LDD#2023-24/9373 INEQTSFOTIRS 595 7971% 25 1B-Sep-22 05-May-25 | CRISIL Secured Refer Note
LDD42023-24/9374 INE975F07K3 595 1.97% 10 18-Sep-23 05-May-25 | CRISIL Secured Reler Note
LDDY2023-24/9392 INE9TSFO7IL] 730 B.O4% 100 27-Sep-23 26-8ep-25 | CRISIL Secured Refer Note
LDD2023-24/0303 INES7SFO7ILE 730 8.04%% 100 27-8ep-23 26-8ep-25 | CRISIL Secured Refer Note
T.DD/2023-24/9304 INES7SFO7ING 1105 8.04% 40 27-8ep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9395 INE9T5F07IMY 1E05 8.04% 5 27-8ep-23 06-0ct26 | CRISILJICRA Secured Refer Note
LDDA2023-24/9196 ENEOTSFO7IMY 1105 8.04% 16 27-8ep-23 06-0ct-26 | CRISILJICRA Secured Refer Note
LDDA023-24/2397 INE975F071M9 1105 8.04% 50 27-Sep-23 G6-Oct-26 | CRISHSICRA Secured Refer Nots
L.DD/2023-24/9399 INESTSFO7IMD 1105 8.04% 50 27-8ep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 INESTSFG7IMS 1105 B.04% 1.5 27-8ep-23 06-0ct-26 | CRISHJICRA Secured Refer Note
LDD/2023-24/2398 INESTSFO7IMY 1105 8.04% 35 27-8¢p-23 06-Oct-20 | CRISIICRA Secorail Refer Nete
LDD/2023-24/9493 INES7SFO7INT 785 8.21% 190 26-0c1-23 i9-Dec-25 | CRISIL Secured Refer Mote
LDD/2023-24/9494 INE9TSFOTINT 785 8.21% 25 26-0ct-23 t9-Dee-25 | CRISIL Secured Refer Note
LDD/2023-24/9496 INE975FDINT 785 8.21% 16 26-Oct-23 19.Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9495 INESTSFOTINT 785 8.21% 50 26-0ct-23 19-Dec-25 | CRISIL Secured Rafer Note
LDD/2023-24/9497 INE975FO7ENT 785 821% 25 26-0ct-23 19-Dee-25 | CRISIL Secured Refer Note
LBD/2023-24/9498 INE97SF0710S 1128 B.22% 25 26-0ct-23 27:Nov-26 | CRISIL/ICRA Secured Refer Noto
LDD/2023-24/0499 INE975F07105 1128 8.22% 25 26-0¢1-23 27-Nov-26 | CRISILJICRA Seeured Refer Note
LDD/2023-24/9500 INE9TSTOHOS 1628 8.22%% 3 26-0t-23 27-Nov-26 | CRISILJICRA Secured Refer Note
1.DD/2021.24/9501 INE975F07105 1128 8.22% oy 26-0Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDE2023.24/4501 INE975FONCS H28 8.22% 30 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
L.DIY/2023-24/9503 INE975F07105 1128 B22% 25 26.0¢1-23 27-Nov-26 | CRISILACRA Secured Reler Note
LDDA2023-24/9504 INESTSFO7IOS 1128 8.22% 32 26-0¢1:23 27-Nev-26 | CRISIL/ICRA Secured Refer Mote
LDD/2023-24/9505 INE9TSFOTIOS 1128 8.22% 150 26-0¢3-23 27-Nov-26 | CRISILJICRA Secured Refer Note
LDD/2023-2:4/9568 INE975F07IK3 539 7.97% 50 13-Nov-23 05-May-25 1 CRISIL Secured Refer Note
EDD/2023-24/9569 INESTSFO7IK3 539 1.97% 25 13-Nov-23 05-May-25 | CRISIHL Secured Refer Note
LDDA2023-24/9570 INE975F07ENMS 1058 80456 50 13-Nov-23 06.0¢t-26 | CRISILACRA Secured Refer Note
LBDA2023-24/9571 INESTSF07[P2 1172 8.19%% 175 13-Nov-23 28-)an-27 | CRISIL/ICRA Secured Refer Note
1.ID/2023-24/9664 INE975FOTHXEB 450 8.20% 50 06-Dec-23 28-Feb-25 | CRISIL Secused Refer Note
LDD/2023-24/9645 INEST5F07THU4 699 8.00% 80 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDDA2023-24/9646 INE9TSFOTHIM 699 8.00% 25 06-Irec-23 04-Nov-25 | CRISIL Secured Refer Nots
LDD/2023-24/9047 INES7SFO7HUY 699 8.00%% 5 06-Dec-23 04:Nov-25 | CRISIL Secored Refer Note
LBD/2023-24/9648 TNE975F)7HU 699 8.00% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Reler Note
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LDD/2023-24/9650 INES75FG7IP2 P49 8.19% 10 { @6-Tlec-23 28-Jan-27 | CRISILIICRA Secured Refer Nate
LDEY2023-24/9651 INES75F7EP2 1149 B.19% 10 06-Frec-23 28-Jan-27 | CRISH/JCRA Secured Refer Note
LDD/023-24/9652 INES75E071P2 1149 8.19% 10 06-Dee-13 28-Jan-27 | CRISH/ICRA Seeured Refer Note
LDD/2023-2479653 ENES75F07EP2 1149 8.19% 25 40-Dec-23 28-1an-27 | CRISH/ACRA Secured Refer Note
LDD/2023-24/9654 ENE975T0MEP2 1149 8.19% 20 #6-Dec-23 28-Jan-27 1 CRISHACRA Secured Refer Note
LDD/2023-24/9655 INE975F07iP2 1149 8.19% 35 | D6-Dec-23 28-Jan-27 | CRISILJICRA Secured Refer Note
LDD/2023-24/9656 [NEG7SFO7iP2 1149 8.19% 50 1 00-Dec-23 28-Jan-27 | CRISILJICRA Secured Refer Note
LDD/20:23-24/9657 INE9TSFOTIR2 1149 2.19% 0] 00-Dec-23 28-Jan-27 | CRISILICRA Secured Refer Note
LDD/2023-24/9735 INESTSFOTHTGO G 4.25% 150 28-Deg-23 21-Oce-25 | CRISEL Secured Refer Note
LDD/2023-24/9752 INES?5FO71B2 873 8.25% 50 28-Dec-23 19.May-26 | CRISIL Secured Refer Note
LDD/Z023-24/9753 INESTST07182 873 8.25% 100 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
1.DD/2023-24/9738 INE97SFO71Q0 1246 B.24% 25 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/5139 INES7SFO7I0C 1246 8.24% 30 28-Dgg-23 27-May-27 | CRISILACRA Secured Refer Note
1L.DD/2623-24/9140 INE975F0T0 1246 8.24% 13 28-Dec-23 27:-May27 | CRISIL/ICRA Seeured Refer Nole
LDD/2023-24/9741 INE975F071Q0 1246 B.24% 5 28-12ec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023.24/9742 INE975F071Q0 1244 8.24% 5 28-Dee-23 27-May-27 | CRISH/ICRA Secured Refer Note
LDD/2023.24/9984 INE9TSFOTINGD 929 8.04% 50§ 26-Mar-24 06-0¢t-26 § CRISILJACRA Secured Refer Note
LDD/2023-24/9986 INEQ75FQ7IMY 929 8.04% 150 21-Mar.24 06-Octe26 1 CRISIL/ICRA Secured Refer Note
LDD/2023-24/9988 INESFTIFOTING 929 8.04% 50 21-Mae-24 06-Oct-26 | CRISHY/ICRA Secured Refer Note
LDD/2023-24/998% INLS75FO71P2 1043 8.19% 50 21-Mar-24 28-fan-27 | CRISH/ICRA Secured Refer Note
L2027 3-2479990 INES75F971P2 [043 8.19% 200 | 21-Mar-24 28-Jan-27 | CRISILAICRA Secured Refer Note
LDD/2023-24/9594 INES75FO7IRS 1187 8.38% 10 ] 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9%95 INE97SF07IRS 1187 8.38% 10§ 21-Mar-24 28-Jun-27 | CRISILICRA Secuted Refer Nole
LDB/2023.24/9596 INE975FO7IRS 1187 8.38% 5 2[-Mar-24 21-Jun-2? | CRISH/ICRA Secured Refer Note
LDI/2023-24/9997 ENE975FO7IRS 1187 §.38% 5 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Nole
LDID/2023-24/9998 INE9TSTO7IRS 1187 8.38% 20 21-Mar-24 21-Jun-27 | CRISILYICRA Secured Refer Nate
LDD/2023-24/9999 INESTSFO7IRE 1187 8.38% 200 21-Mar-24 21-Jun-27 | CRISHJICRA Secured Refer Note
LDIXY2023-24/9991 INES75F07IRR 1187 8.18% 150 21-Mar-24 21-Jun-27 | CRISIL/JICRA Secured Refer Note
1.DD/2G23-24/10001 INEQ75FN71S6 1247 8.3 20 Tt-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10002 | INE975F07IS6 1247 B37% 51 Zi-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10003 | INESTSF07IS6 1247 8.37% i0 ] 21-htar-24 20-Aug-27 | CRISILICRA Secured Refer Note
LDD/2023-24/10G04 | INE9T75FQTISG 1247 8.37% 33 28-Mar-24 20-Aug-27 | CRISHACRA Secured Refer Nole
LDD/2023-24/10005 INESTAF0T1SG 1247 8.37% 313 21-Nar-24 2G-Aup-27 § CRISHJICRA Secured Refer Note
LDD/2023-24780006 [ INESTSFOTIS6 1247 8.37% 25 | 21-Mar-24 20-Aug-27 { CRISILICRA Secured Refer Note
LDD/2023-24/10007 | INE$75F07156 1247 BI7% 10| 21-Mas-24 20-Aug-27 | CRISILICRA Sevwred Refer Nots
LDDI2023-24/10008 | INES7SFO7IS6 1247 8.37% 10| 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/1000% | INE975F07ES6 1247 B.37% 5 2[-Mar-24 20-Aug-27 | CRISHACRA Secured Refer Note
LD5/2023-24/10010 | INE975F0TISG 1247 B37% 10 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/160E 1 INEST5F07iS6 1247 8.37% 5 21-Atar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD2023-24/10012 | INE9TSFO7ISG 1247 8.37% £50 3 21-Mar24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
LDD/2(23-24/10013 { INE975F07156 1247 8.37% ] 21-Mar-24 20-Aug-27 | CRISHJICRA Secured Refer Note
LDDAG23-24/10014 | INEQTS5F071S6 1247 8.37% 51 21-Mar-24 20-Aup-27 | CRISHL/ICRA Secured Refer Nole
LDD/2G23-24/10015 | INE975F07IS6 1247 B.37% 50 2i-Mar-24 20-Aug-27 § CRISIL/ICRA Secured Refer Nole
LDD/2023-24/10016 | INE975F07IS6 1247 B837% 3 21-Mpr-24 20-Aug.27 } CRISIL/HCRA Secured Refer Note
LI¥D/2023-24/10017 | INE9TSFO7IS6 1247 8.31% 59 21-Mar-24 2{-Aug-27 | CRISILJICRA Secwed Refer Note
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b. Unsecured Non-Convertible Debentures as on 30th November 2024,

Tenor/ Amount Date of Redemption Secured/
Series 1SIN Pericdof | Coupon | issued (INR atea edenption Creditrating eot Security
. allotment  |date/ Schedule Unsecured
maturity Croie)

CRISIL- AAA

1.DD/2015-16/1582 INE975F08CRY 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA — AAA Unsecured NA
CRISIL- AAA

LOD/2016-17/2672 INE97SFOBCST 3,650 8.3500% 8120-Dec-16 18-Dec-26 [CRA— AAA Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2673 INE975F0BCS7 3,650 B.3500% 2120-Dec-16 18-Des-26 ICRA Unsecured  {NA
CRISIL- AAA

LDDA2016-17/26714 INE9TSFO8CS? 3,650 8,3500% 5]20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INES75F08(S7 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA ~ Unsecured  |NA
CRiSIL- AAA

LDD/f2016-17/2676 INES75F08CS7 3,650 8.3500% 2§20-Dec-16 1B-Dec-26 ICRA Unsecured  FNA
CRISIL- AAA

LDD/2016-17/2662 INE975FOBCS7 3,650 8.3500% 30(20-Dec-16 18-Dec-26 ICHA— AR Unsecured  |NA
CRISIL- AnA

1D0/2016-17/2925 IME97SFO8CTS 3,652 8.5500% 100 24-Mar-17 24-Mar-27 ICRA — Unsecured  |NA
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b.Camsmercial paper as on 30tht November 2024,

Tenotf
Serles 154 Period of Coupon
msturlty

Redamplion
date/ Eredit rating
$chedule

Amount Issued Date of
{INR Ceora) allotment

Secured/

Unsecured 1A

Nt Nil i il NH Ril Hit Wit Nil Hit




Annexure B

otal Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY Le,, 27BKC, € 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E), MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDED CONFERENCING,

To change the authorlzed signatorles in respact to borrow funds by way of CP upto the total outstanding
horrowlng CP limit does not exceed 8000 Crores

“RESOLVED THAT In modification to the autharlzed signatorles In the earller Resolution passed by the
Board of Directors at Its meeting held on May 26, 2023, any twa of the following officials be authorized
to sign any decument, deed, form, ete, fointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of tiie followlng Jointly:

Mr. Paritosh Kashyap
Mr. Amit Bagri

Ms. Jyot! Agarwal

Mr. Rajeev Kumar

Mr. Ashlsh Agrawal
Mr, Siddarth Gandotra
Wir, Vikash Chandak
fvir. Anll Gangwal

M. Sandip Todkar
Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mr. Hiren Vora

Mr. Kanishk Mundeja
Mr, Anshul Varun

Mr. Sanjay Pawar

to execute oll treasury related documents on behalf of the Company and to do all such acts, deads and
things as imay be necessary and incldental for the Issue, listing, redemption and buy back of Commerclal
papersincluding but not limited to finalising the terms of lssue/huy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

RAIEEV KUMAR
@f COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra Investments Ltd.

CHN U65900MH1980PLCO47 906 Reqistered OHice:
. 27BYC,C 27,6 Black
3id Fooe, 12 BKC,L-12, 7491 02262185320 Bandra Kurla Complex,
G Black Bandra Kuila Comglex F191 022 62215400 Bandra (£), Mumbal - 400 051,

Bancbta {East), Mumbai- 404051 Wi kotak.com Maharashtia, Indla,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,
Annexure "G"

Annexure [;
- ssuovate | Amount Moty | AmOut | e ot fatmg | 1e8t | Foed
agency

INE975F14XY9 04-fan-23 25,00,00,000 27-Sep-23 | NI Kotak Mahindra Bank Ltd CRISI, | A1+ 7000
INE975F14KYS 04-fan-23 15,00,00,000 27-Sep-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SF14X26 05-1an-23 1,00,00,00,000 14-Jul-23 Al Kotak Mahindra Bank Utd CRISK | A1+ 7000
INE97SE14YAT 06-fan-23 75,00,00,000 07-Aug-23 Nil Katak Mahindra Bank Ltd CRISH. Al+ 7000
INEQ7SF14YB5 17-Feb-23 17,00,00,000 14-Feb-24 | Wil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEG75F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 | Wil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nit Kotak Mahingra Bank Ltd CRISIL | AL+ 7000
INEG75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nit Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YC3 17-Mar-23 50,00,60,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEG75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEG75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 | Nil Kotak Mahindra Bank Ltd CRISIL | At+ 7000
INF975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 | Nil Kotak Mahindra Bank Ltd CRISL. | AL+ 7000
INEQ75F14YES 27-Apr-23 4,50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltg CRISIL Al+ 7000
INE975F 14YES 27-Apr-23 50,00,00,000 08-May-23 | Nit Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YF6 08-Jun-23 4,00,60,00,000 15-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YG4 12-Jun-23 1,50,00,00,000 11-5ep-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14Y10 27-Jun-23 2,25,00,00,000 31-Aug-23 | NI Kotak Makindra Bank Ltd CRISIL | AL+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 07-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL | At+ 7000
INE975F14Y18 30-Jun-23 75,00,00,000 07-Jul-23 NIl Kotek Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YKE 06-Jul-23 2,60,00,00,000 13-Jut-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEG7SF14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES7SF14YL4 14-Jul-23 1,60,00,00,000 12-Jul-24 il Kotak Mahindra Bank Ltd CRISIL | Ats 7000
INE975FL4YNO 19-Jul-23 2,40,08,00,000 26-4ul-23 Ml Katak Mahingra Bank Lid CRISIL | Als 7000
INE9Q75F14YND 19-Jul-23 2,00,00,00,000 26-jul-23 Ml Katak Mahindra Bank Lid CRISIL Ai+ 7000m
INFO75F14Y08 19-Jul-23 15,00,00,000 01-Aug-23 Ml Katak Mahindra Bank Lid CRISEL Al+ 70060
INE975F14Y08 19-Jul-23 1,00,00,00,000 01-Aug-23 | N Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INES75F14YPS 20-Jul-23 50,00,00,000 10-0ct-23 | N Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INE975F14YQ3 21-hul-23 50,00,00,000 19-Jul-24 bl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 Al Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14Y59 07-Aug-23 7,00,00,00,000 14-Aug-23 | NH Kotak Mahindra Bark Lid CRISIL | A1+ 7060
INE97SFI4YTT? 08-Aug-23 4,00,00,00,000 17-Aug-23 Nl Kotak Mahindra Bank t1d CRISIL. Al+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 3t-Jul24 Al Kotak Mahindra Bank tLtd CRISL | Al+ 7000
INES7SE14YUS 24-Aug-23 25,00,00,000 22-Aug-24 | NI Kotak Mahindra Bank Ltd CRISIL | Al+ TOUO
INEG75F14YUS 24-Aug-23 10,00,00,000 22-Aug-24 | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14YUS 24-Aug-23 30,00,00,000 22-aug24 | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14Y15 24-Aug-23 50,00,00,000 22-Augza | Nl Kotak Mahindra Bank Ltd CAISIL | Al+ 7000




INE975F14YW1 28-Aug-23 25,00,00,000 14-Jun-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14Y\W1 28-Aug-23 50,00,00,000 14-Jun-24 NIl Kotak Mahindra Bank |.td CRISIL Al+ 7000
INE975F1AYW1 28-Aug-23 50,00,00,000 14-Jun-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YX9 28-Aug-23 2,00,00,00,000 04-Sep-23 Nil Kotak Mahindra Bank Lad CRISIL Al+ 7000
INE975F14YY7 29-Aug-23 75,00,C0,000 15-May-24 Nl Kotak Mahindra Bank Ltd CRISIEL Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 30-May-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142A4 06-Sep-23 2,15,00,00,000 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZA4 06-Sep-23 1,00,00,00,000 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14282 07-Nov-23 1,75,00,00,000 15-Nov-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F147B2 07-Nov-23 50,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISSL Al+ 7000
INES75F14ZB2 07-Nov-23 75,00,00,000 15-Nav-23 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F142C0 09-Nov-23 50,00,00,000 17-Now-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142C0 09-Nov-23 1,00,00,00,000 17-Nov-23 | NH Kotak Mahindra Bank Lid CRISIL Al 7000
INEQ75F14ZC0 09-Nov-23 50,00,00,000 17-Nov-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142C0 09-Nev-23 75,00,00,000 17-Nov-23 NI Kotak Mahindra Bank Ltd CRIsIL Al+ 7000
INES75F14708 10-Now-23 1,00,00,00,000 20-Nov-23 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 5,00,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZER 24-Nov-23 35,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F142E6 24-Nov-23 2,65,00,00,000 04-Dac-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142F3 15-Dec-23 2,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14ZF3 15-Dec-23 1,50,00,00,000 22-Dec-23 NIt Kotak Mahindra Bank Lt CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 2,00,00,00,0C0 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ?5F142F3 15-Dec-23 1,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQTSF14ZG1 22-Dec-23 1,25,00,00,000 29-Dec-23 NIl Kotak Mahindra Bank ktd CRISIL Al+ 7000
INEQ?5F147G1 22-Dec-23 25,00,00,000 29-Dec-23 NIl Kotak MahIndra Bank Ltd CRisIL Alt 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 Nit Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INES75F14YBS O7-Feb-24 2,50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14ZH9 26-Feb-24 2,00,00,00,000 05-Mar-24 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14ZH9 26-Feb-24 1,75,00,00,000 05-Mar-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YY7 08-May-24 1,50,00,00,000 15-May-24 | Nil Kotak Mahindra Bank Lta CRISIL Alt 7000
INE975F147]5 09-May-24 75,00,00,000 16-May-24 it Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INE975F14217 10-May-24 75,00,00,000 17-May-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YL4 05-Jul-24 2,00,00,00,000.00 12u24 | M Katak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975£14YL4 05-1ul-24 75,00,00,000.00 s2u2a | M Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14YL4 05-1ul-24 1,25,00,00,000.00 129024 | M Kotak Mahindra Bank Lid | CRISIL | A1+ 7000
INE975F14YL4 05-1ul-24 1,00,00,00,000,00 iz | Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INE975F142K3 01-Aug-24 5,00,00,00,000.00 D8-Aug-24 Nil Katak Mahindra Bank Lid CRISEL Al+ 7000
INEQ75F14ZLY 21-Aug-24 2,00,00,00,000.00 28-Aug-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZL1 21-Aug-24 50,00,00,000.00 28-Aug-24 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14ZM9 29-Aug-24 1,25,00,00,000.00 05-Sep-24 NH Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEG75F142M9 29-Aug-24 1,50,00,00,000.00 05-Sep-24 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142M9 29-Aug-24 1,50,00,00,000.00 05-5ep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Z849 29-Aug-24 50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Z0M9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142ZM9 29-Aug-24 1,00,00,00,0C00.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZM9 25-Aug-24 50,00,00,000.00 05-5ep-24 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 Nit Kotak Mahindra Bank Ltg CRISIE Al+ 7000
INE975F14ZM9 29-Aug-24 3,00,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142N7 29-Aug-24 5,00,00,00,000,00 09-Sep-24 Nit Kotak Mahindra Bank Etd CRISIL Al+ F000




INES75F14705 30-Aug-24 50,00,00,000.00 G6-Sep-24 | NIl Kotak Mahindra Bank Ltd CRISIL [ ats 7000
INEQ75£14202 09-Sep-24 2,00,00,00,000.00 175ep2a | Kotak Mahindra Bank Lt CRISL 1 A 000
INE975F142P2 10-Sep-24 5,00,00,00,000.00 17-Sep-24 il Kotak Mahindra Bank Ltd CRIBIL - A 7000
INEY75F147P2 10-Sep-24 1,00,00,00,000.00 17-Sep-24 il Kotak Mahindra Bank Ltd CRISIL 1 ats 000
INEG75F142P2 10-5ep-24 50,00,00,000.00 17-5ep-24 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5E142P2 10-5ep-24 2,50,00,00,000.00 17-Sep-24 il Kotak Mahindra Bank Ltd CRISIL | are 7090
INE97SF14292 10-5ep-24 50,00,00,000,00 17-Sep-24 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142P2 10-Sep-24 £,00,00,00,000.00 17.5ep24 | Kotak Mahindra Bank Ltd CRIIL | a1 7000
INES75F14200 10-5ep-24 25,00,00,000.00 26-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142Q0 19.5ep-24 75,00,00,000,00 26-5ep.24 Nib Ketak Mahindea Bank tid CRISL Al+ 7000
INEO75F14200 19-Sep-24 1,50,00,00,000.00 26sep2a | Kotak Mahindra Bank ttd R 7000
INES75F14200 19.50p.24 1,00,00,08,000.00 26-5ep-24 N1l Kotak Mahindra Bank itd CRISIL Al+ 7000
INEQ75F14ZR8 22-0ct-24 1,00,00,00,060.00 29.0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14ZR8 22-Oct-24 50,00,00,000.00 20.0ct-24 | NI Kotak Mahindra Bank ttd cRISIL | AL+ 7000
INEQ75F142ZR8 22-0ct-24 1,00,00,00,000.00 29-0ct-24 | M Ketak Mahindra Bank ttd CRISIL | AL+ 7600
INE975F14ZR8 22-0ct-24 1,00,00,00,000.00 20-0ct24 | Nit Kotak Mahindra Bank Ltd cRISIL | AL+ 7600
INE975F142R8 22-0ct-24 2,00,00,00,000.00 20.0ct-24 | M Kotak Mahindra Bank Ltd crist. | AL+ 7600
INE975F14ZR8 22-0ct-24 75,06,00,000,60 29-0ct24 | NI Kotak Mahindra Bank tid CRISIE | AL+ 7600
INEQ75F14ZRE 22-0ct-24 25,00,00,000.00 20-0ct-24 | M Kotak Mahindra Bank Lid CRISIL | AL+ 7000
INE975F142T4 23-Oct-24 1,75,00,00,000,00 30-0ct24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7600
INEO75F142T4 23-0ct-24 70,00,00,000.00 30-0ct-24 | N Kotak Mahindra Bank tid CRISIL | AL+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NQ. CIRAMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIRAMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Detalls of overall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2024 is as follows:

{T in lakhs}

8. No. | Type of Loans Amount
1. Secured 10,34,218.42
2 Unsecured 1,44 873.52

Less: Impairment Loss Allowance -8,678.42

Total 11,70,413.52

B. Sectoral Exposure as on March 31, 2024
S. No, | Segment-wise break-up of AUM Percentage of AUM
{%)

1. 0.17%

Capital market funding — Retail
2. Capital market funding —~ Wholesale 0.00%
3. Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
5. Real estate (including builder foans) 56.96%

Total 100.00%

C. Denomination of loans ouistanding by ticket size* as on March 31, 2024;
S, No. | Ticket size (in ) Percentage of AUM

1. Upto Rs. 2 lakh

0.00%
2. Rs. 5-25 crore 3.96%
3. Rs, 25-50 lakh 0.00%
4, Rs. 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 59.29%

10.
*Ticket size at time of origination

D, Denomnination of loans outstanding by LTV* as on March 31, 2024
[s.No. | LTV [ Percentage of




1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, 60-70% 11.56%
5. 70-80% 4.21%
8. 80-90% 11.32%
7. >90% 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of horrowers as on March 31, 2024;

8. No. | Top 14 States /UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.62%
3

WEST BENGAL 6.99%
4 .

TELANGANA 9.75%
5

KARNATAKA 12.05%
6

GUIARAT 5.77%
7

UTTAR PRADESH 7.47%
8

TAMILNADU 8.76%
9

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. {a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024:

(X in lakhs)
Particulars Amount
Total advances to twenty largest horrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total {Gross) 41%
Advances to our Company ’

{b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2024:

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenly largest borrowers {o total advances to 37.65%
cur Company )

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2024.



Movement of Gross NPAs

{¥in lakhs)
S. Particulars Amount
No.
1. Opening balance
11,857.98
2. Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing balance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
(Zin lakhs)
S.No. [ Particulars Amount
1. i st :
Opening balance as at 1% April, 2023 6,305.59
2, - : :
Provisions made during the period 715.96
3. . ; o
Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024*:

LAS-Promoter funding

8. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retall 100%
2, Corporate structured product -
3. Real estate {Including builder loans) 0.42%
4. Capital Market funding-Wholesale .
5. 0%

“Represent Gross NPA to Gross advances in the respeclive sector




2,  Residuall Asset Liébiiity Management maturity profile of certain items of Assets and Liabilities (As of March

31, 2024):
(X in lakhs)
Upto > »2 >3 >6 >1 >3 >6 Total
3031 month months month mortths years — years - years
Days -2 -3 s=6 « 1 year 3 years 5 years
month Months month
8 8
Depaosit NIL ML NIL NIt NIL ML NIL NIL NIL
Advances §,335.17 14,207.02 | 97,737.29 1,70,617.42 | 7,65/13117 [ 1,01,444.56 | 3,653.09 11,63,155.99
14,030.27
Investments 1,777.02 2/621.26 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.93 744.39
Borrowings 14,166.98 62,644.60 | 1,39,53576 | 1,77,131.87 | 6,05,816.60 | 1,05950.79 11,41,162.76
36,026.15 -
Foreign NIL AL ML NIL NIL ML NIL Nt NH.
Currency
Assels
Foraign NiL L NIL NIL NiL ML NIL NIL. NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Managenent policy outlines the approach and mechanisms of risk management in the company, including
identification, reparting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decisfon-making,
and are viewed in conjunction with the earnings.

Further, to facilitate betler enterprise wide risk management, a Risk management committee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk,
operations risk, liquidity risk, market risk and other risks Including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early action
for resolution of such accounts. ‘

The company adheres to high standards of credit risk management and mitigation. The tending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cash
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates;
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regutar monitoring of {real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, securily cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amount
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by maonitoring exposures in relation
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisled in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process,

b. Classification of loansfadvances given {o associates, entities/persen relating to the
hoard, senior management, promoters, others, etc.: Nil



Kotak Mahindra Investments

Qctober 18, 2024

BSE Limlited, Listing Department,
Phiroze jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corparate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule 1l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-afia, considered, reviewed and approved the Unaudited Financial Results for the quarter and haif year ended
September 30, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Repotts thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Resuits of the Company,

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financlal
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfuily,

For Kotak Mzhindra Investments Limited
P
; \

Rajeev Kumar
(EVP Lagal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,

CIN US5900MH1988PLCO479B6 Registered Office:
27BHC, € 27, G Block

3rd Floor, 12 BKC, €12, T+91022 62185320 Bandra Kurla Complex,

G Block Bandra Kutla Complen F +91022 62215400 Bandra (E), Mumbal - 400 051,

Bandra {East), Mumbal - 400051 www kotak.com Maharashtra, indla,
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Drma & hirmer

Chartered Accountants

Independent Audifors Review Report on the unaudited standalone financial results of Kotal
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Statemeut”™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirentents)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34*), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SERL Our responsibility is to issue a report on the Statement based on our
review. .

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of matevial misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that It containg
any material misstatement.
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Chartered Accountants

5. Other Matteys

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial results,

Our conclusion i not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FR{ 0045328

. Prasanna Varma

Pariner

Place: Mumbai M.No. 025854
Date: October 18, 2024 UDIN 24‘0258 gl{ BYGPIT I SH
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Kotak Mahindra nvestments Limited

Regd Sifica ; 278KEC, C 27, G Block, Bandrs Kuds Compler, Bandra { B ), Kumbal - 400 051

[« [+ H UBSSODMHIQB&PLCN?“BG

Websiia: wawwlorl.con Telephana: 81 22 62165303

Stalement of Vaaudied Slandalons Finanefal Results for the quarfer and halt ;.ear anded Saptembar 30, 2024

gt Patieutars,

REVEHUE FROM CPERATIONS R .
M {ltaresiincoma IB.592,95 33,13628 A2417.4% 7332843 §2,521.62 135,677,803
) (ORdard ncema 10.4% - 2107 1049 431 78,53
@) IFoes and comerasion incoma - . - N - 5475
) {tksd galn on Feir vales changas 414470 1AZL 44 {054,868 5558_14 1,285.32 513993
& [Cther cperaing lncoma ) 819t 24987 257,18 .78 400,54 80347
i} {Tots} roveaus from oparailons . 2089025 18,410.59 1180081 79.212.04 44,2584 1.41,957,24 |
B [Other incoms 49,14 Rl .28 0383 22835 40943
@] {Tatal lucoma (k + A} 4065839 4428 313874.28 79,312.47 GE 4RGN $42,584.93
EXPENSES
& Ffra.m Cosls 20,683,20 20,67405 18,140.59 41,285,158 . Maizie 1026087
) ! aat Bnanalal Inytnsrnans - (53887 (2.267.97) Bi5.33 . 3234, 70y (@519 39442
(T [Ewployes Bestfla axponses 132 t.162,17 150824 251,01 231402 £.408.99
@) |Depredeton, anorizadon and lmpalnment . 9065 63,83 1960 18053 G242 g2
&) |Othes aupensas $208¢ 920,25 207,08 1,870.88 638,99 3416.34
(W] {Tetal expeantss 22.114«_4! 20,698.28 13,7044 4288278 33,660.64 - 751824
{V) [Profitiioss) baloratax it -1v) 14,743.91 1749300 . 16,102.45 #6369 FEE R £1,850,23
(V) jVax oxpense .
{1} Gurrant tax 577845 442259 448327 420104 784025 i7,108.92
{3) Daferrad (3¥ 625 15353 51139 16378 (270,58 (4,352,24)
Todol Lax axgenso {1+1) . 478470 458612 3,494,88 337082 756507 18,354,568
VIR {Prefithloss} or tha pariad {W - W1} 13.939.21 13.30588 11,301.78 27,18548 3215817 47,495,2%

{Wii) {OTher Comprahansiva bacome
&) hems tel witnot ba reclassified (o prol or loss '
-Remeasuramints of the defnad benaft plans JLENT 5476 7122 {2902 e 9.5%

§7) Lrcorma Lax re{alig Yo Beems that witl nod be rechasdfed to prebi orloss .04 {12.79) {§8.40) b @.0% 239
Totad (A} . {8270} 40.93 E4.80 [¥INF] o83 .42
& Lama that vil b roctaesified to picfl o fovs
«Financia instrumants maasuted | FYOCT 41070 ards 12503 13304 75158 L1207
o1} bnearne Lot reteng do berna thalwil ba reclasstled tg profit or loss {103.35) {20,231 {314 (124,050} (162,83 28239
Tolat(8) 7. 4183 9360 26837 83,79 839,44
Other comprehenatve Income (A + 0) 244,84 19284 148,40 T 584,53 84644
[tX} §Total Camprehansiva Incoma for the perod (W + Vil 14,251.85 13,469.43 1145018 2769234 2J330 F 43 MLTT
{X) {Pald-up equty ahate caphtal ftace vabua of Re, 19 per shars) 8524 Hin 562.28 ’ L 562,28 EB224
pab father equity . 3,20,442.81

{XB} (Eamtngs ger equlty shara (faca vaiua of Rs, 10 per share) .
Basle & Cruled {Rs) . 249,27 215,87 201.01 484,84 FIEET] A4.74

noles to tha Snandal resuis

* nuebiers sra pod a-sndized fof quarer ended Septamber 50, 2024, Juna 30, 2024 2rd Bepiember 30, 2029 ard half yoer ended § aplembar 30,2024 and Septambar 30, 2023

Placa 1 Humbai
Date : Oclober 18, 2024




Kotak Mahindra Invostments Linfted

Regd,Olfica : 27BKC, G 27, @ Block, Bendra Kurfa Cemplax, Bandra [ E ), Mumbal - 463 061

CIN : USSS00MH 1988PLC047936

Weohsie: weew dmlhcoln Telephona: 91 22 2186303

Statemeant of Unaudited Standalonn Financlal Resvits for the quarler and half year anded Baptombsr 30, 2024

Notas: )
1, Stalement of Unaudited Slandatone Assets and Llabllites us at Seplember 30, 2024
|
ASSETS
t |Financlai assets
a) |Cash and cash equivalents 8346142 84,667.10
b} {Back Balance other than cash and cash equivalants §1.64 48.88
o) |Racelvables
(1) Trade recalvablas “ -
(A) Olher recejvablas 111,07 1,773.00
dj [Loans 10,32,659.74 11,70,413.64 .
o) [Investmenls 2,12,921.84 2,18,495.65 :
fy (Other Financlal assels 461.87 301,36 :
Bub total 13,09,866,37 14,78,790.62 :
2 [Non-financial agsels
a) [Curmand tax assals {Nel} £45.69 53,03
b)Y IDaferred tax assals (Net) 3,027 41 2,310.97
¢} {Preperty, plant and equipment 206.18 195.09
d} |infanglble asssts undar developmeant 54,87 N
a) |Ciher Intanglble assats 16.98 23.03
f) |Right of use ssaels 2,372.23 -
¢ |Other non-financial agsels 224.21 217,10
Sub tatal 8,346.87 4,002,22
Tofal Asseis . 13,16,912.94 14,79.792.74 |
LIABILITIES AND EQUITY
 |uasiLimEs
1 |Financlal tabilitles
a} [Dedvaiive Asonclal instrimants 3,066.84 6,328.89
8} {Payables
(1) Trada payablas
{i) Total outstending duas of micro enterprises and amall entemprses B B
(i} Tolal oulstanding dues of credifors olher than micro enlerprises and small andarprises £85.62 6534.83
{tl) Cther payables
() Total sdstanding dues of micro enlerprises and small enlerprisas - -
{1} Tolal outslanglng dues of creditors othar than micro anterprises and small eatarprises 1,319.65 B79.81
¢} Iebt sacuriiles 7,04,668.91 7,68,679,04
d) [Bormowings {othor then debt sacuriles) 2,21,479.04 3,68,370,35
q} [Subordinaled Liabiitles 21,004.28 20,238.34
B [Other Financial Llabiities 2,376.29 108.51
Sub fotal $,84,502.63 41,48,837.43
2 {Non-Flnanclai llabilittes
a) [Curront tax Kabifitles (Nat) 3,762.11% 2,996,856
k) |Provisions 967.38 {,160.82
a) |Cthar non-Bnancial Fabiiities 991.82 801.81
Sub {otal §,701,09 4,949.38
3 (EQUITY
a} {Equity Share Capital 562.26 562,28
b) {Other equity 3,565,066.96 3,27,443.81
Suhb talal 4,65,019.22 3,20,006.87
Taofal Liabititles and Equity 13,18,012,84 14,79,782,74




KOTAK MAHINDRA INVEBTMENTS LIMITED

Regd.Offica | 27BKC, C 27, G Blosk, Bandr Kurla Complex, Bandre { E ), Mumbal - 400 051
CIN : UBSRICMH1888PLCO4TA8E

Wabslle: waw.kmi.coln Tslsphona: 91 22 62185303

2, Slatement of Unaudiled Standalons Gash Flows for the hall yaar ended Suptember 30, 2024

{Z in lakhs}
T [} ) 0 H
Gaah flow from operating sctivitles
Profli bafore fax - 36,636.91 29,817.84
Adjustments fo raconclia profilt bofore tax ta ne{ caah generated from / {used tn}
apazating acliviiies
Deprociation, amortizatien and mpalrment 160.63 5242
Dividend Recslved (10,48} (48.79)
Profit on Bafa of Properfy, Flant and Equipment {620} -
fmpainmant on financlal Instrumenta {3,234.79) {851.92)
Net galrd {foss) on Snanclal nstrumenta et falr value thvough profit or loss (5,669, 14} {%,285.98)
Interast on Bomowing 41,285,15 361742
Interas! on Borrowdng patd (39,702.55) {23,205.72}
ESOf Expanve - 1.48
Cparaling profit before warking capial changas 28,510.32 3E,285.43
Working capital adjustmants
(lnereasay f Dacreass In Bank Balanca olher than cash and cash equivalant {1.68) (4,003.30)
(lncraasa)  Deceease In Loans 1,40,061.08 (1.12,666,27)
{Increass)  Ducmass In Recalvablas 1,860.87 (864.00)
(Increase) / Becrazea In Other Financlal Aasala (8217 0.3
(tncreasa) { Decrease In Gther Non Finanolal Assets 7.11) (77.35)
ncroase ! (Decrease} In Trade payables 50.89 127.2%
Increasa ! (Decrease} In other Payables 840,04 (668.74)
Incroage ! (D } In cther non-finenclal labiflles 189,74 02,13
fncraase | (Decrease} In other finandal izbifiles £13.97) -
Incraasa ! (Decreass) provisions {232.28) (138,34)
{incraasa) ! Decmase I unamertized diseound 8,785,308 16,273.29
1,62,472.48 {1,02,343.35)
Net Cash (used in} / generated from operalions 1.82,482.98 (88,877.92)
Incoma tax pafd {nel} {8,511.66) {7.467.32)
Nat cash {uzad in} / genoraled from aperating activitias 1,73,971.32 £74,345.24)
ash fiow from Invasting activilles .
Purchase of bvestmenls {16,83,350.41) {14,75,457.55)
Sala of investmanis 17,03,800.10 15,28, 120,64
Inlarest on Invesiments 2,500.66 3,519.83
Purchase of Praparty, Plant and Equipment (110.29) (22.61)
Sala of Propedy, Plant and Equipment 2051 -
Dividerd on Investmenls 10,48 48,79
Neot cash (used In} } generated from invasting aotiviltes 11,261,41 8,169,948
Cash How from financing activitles
Repayment of izase fabiiles (80.48) -
Proceeds from debl secuilies - 1.26,024.80
{Repayment of debl securities {48,750.00) {30,000.49)
{Intarcorporate depostl ssuad 6,000,00 14,500.00
Intarcorporate depesil redeeniad {11,500.00) {16,900,00)
Proceeds from CBLO Borrowings - 499,91
Repaymant of CBLO Borawings . (E40.60)
Commercial paper Issued 8,36,866.20 4,10,445.28
Cammwongial pager rodeemad (6,14,600,00) {5,44,500,00)
Tarm bans dmwni{eepala) {36,358.33) 81,353.78
increass/[Cacroasa) in bank overdraft (net) {16,500.00) {94,795.19})
Nat cash gonsratadifused in) from Finanelng Activites {2,08,442.54) 37,422,608

Gontlnuacd




HOTAK MAHINDRA INVESTMENTS LIMITED
Statomant of Unaudited Slandalena Cash Flowa for the helf year ended Ssplomber 39, 2024 {Continted)

Nat increaaef [dacranzo) ko cash znd nash aquivalenis (24,209.81} 19,204,347
Cash and cash equivalania at the baginning of the yaar 84,683,014 33,353,648 ;
Gash and cash aqulvalenis at tha end of the year §3,473.80 52,508.23 |

Raconcillalion of cash and cash aquivatents with the balance sheat
Cash end cash equivalants a8 paer balance shaat ‘

Baisncaa with banks In current account 63,473.80 52,608.23 ;
Cash and cash sguivalents as restatod as at the yasr end * 42,473,680 §2,608.23

* Cash snd cash equivalents shawn in Balance Sheel Is not of ECL provislon of ¥ 12.38 lakhs as at Seplember 30, 2024 [Provious parlod: T 10.24 {akhs)
§} The ebove Statemant of vash fow has been propared under the tndlrect Melhod” as set out In Ind AS 7 - 'Slalement of cash fiow
11) Nen-cash financing activity : ESGP from parent Nif for half year ended Seplember 30, 2024 (September 30, 2623 - T 148 lakhs)




Holak Mahindra invastmonts Linited

Ragd.Offica ; 278KC, C 27, G Block, Bandra Kurla Campla, Bandra { € ), Mumbat - 400 061

CiN : UBGgcoME1008PLC04 7488

[Webste: wwwehimil.codn Telephone: 91 22 82186303

Statarsent of Unaudited Standatene Finansial Resulls for tha quartar snd half year ended Soplembar 30, 2024

3 The Rnanglal results sre prapared in accordance with the requiemant of Regulation 52 of the SEBI ( Usting Obiigalions and Disclosure
Reguiraments) Regulations 2015 (the "Usting Regulations®), recegnition and measurement prnciples lakd dewn In the ndlan Accouniing Standard
34" Interim Flnancial Reporing” as praseribed under section 133 of the Companles Act, 2013 read with relavant rules thereunder and other
aecounting princlpies generally accepted In indla.

4 The above resulls ware raviewad by the Audit Commites ond approved and laken on record by the Board of Diraclora at thelr respeotive mesfings
hald on Oclober 19, 2024, In accordance wilh the requiremants of Regulations 52 of the Listing regulations, a #méted roview: of tha fingnclal resuits
for tha quarter and helf yeor ended Seplember 39, 2624 have baen caned aut by the statutory audiiors of the company

§ Transfer o Spacial Resarve ufs 46 1C as per RBE Act, 1934 wilt bo done al the yeer end,
6 Disslosurs i1 compllanca with Regulation 52(4) of tha Listing Regulations for the half year ended Seplembar 30, 2024 s allached as Annexura l.

7 The securlty covar cedificate a3 par Regulation 64{3} of the Listing Regulallona la allached as Annexurs I,

4 Detalis of loans lransfared! acquired durlng the half year endad Septembar 30, 2024 Under the RBI Mastar Direclion on Transfer of Lean Exposures
daled Septamber 24, 2021 as amended ara given balow &
{1} The company has Lanslared Non-Performing Aseels ag per below lablo:
{If) Tha company has not transfered any foan not In defsull,
(i} The company has not acquired any Spedial Mention Accouat,
{iv} Tha company has not acqulred any stressed Joan and faan not In default.

Datails of Non-Parforming Assela asslgned dudng the helf yazn (F In Inkhs)
Partloular To ARCy
No of acgounts 2
Agpreqala principal oulstanding of leans transifemed 1,927,893
Walghted average residual tenor of the loans translered 24 Davys
Nel book vaiue of loans lranslared {al the tms of transfer} 1,331,114
Augregelo conslderalion 1,927.93
Addifional consideration reallzed In raspect of accounts transiered I sadler yaars NA

9 Figtres for ths pravious perodiyear have heen regroupad wharavar necassary {o conform 10 cument periediyear presentation.

For Kolak Mahindm Investmends Limited

Amit Bagrf
Placo : Mumhal Managing Direclor and
Dale 1 Oclobar 18, 2024 Chlef Exaoitive Officar




Dlsclosurs In compllance with Regulation 52(4) of Sacurities and Exchange Bourd of indlajListing Obligattons and
Disclosure Reguiraments) Regulatlons, 2015 for the peried ended Soptember 30, 2024

Annextire |

S Noii | Particulars! |Ratie’:
a} |Debl Equity Ratlo 2.66:1
b} |Dabl Service Coverage Ratio Not applicable
o) |interest Sevlca Coverage Ratio Not appllcable
Quislanding Readsmable Preference Nil

9 Shares(Quanlty and value)

o) Capital rademption reservel Debenture
redemption reserve

f  [NetWorlh ¥ 355810.22 lakhs
g) |NetProfit after Tax 7 27266.09 lakhs
h) [Earnlng par share Baslc & Dilluted- T 484.94
i {Cutrant Rafle 1.39;1
B jLong term debt to warking capltal ratlo 4.1:1
k} |Bad Debt io aceount receivable rallo Not Applicable
) {CurrentLiabiiity Rallo 38.24%
m) |[Tolal Debtlo Total assels* 71.98%
n) |Deblors Tumover Mol Applicable
-0} |inventory Tumover Not Applicable
P} |Operating Margin{%}* 42.11%
q)  |Met profit Margin(%)* 34.37%
1) [Sector Specific equivalent ratlos such as
(1) Stage (1 ratio* 0.25%
{il} Provislon coverage Ratlo* 100.00%
(il) LCR Ratio 116.00%
{iv) CRAR 29.37%

Capital redempllon raserve: ¥1,003.85 lakhs

Nebenture radermption reserve I3 not required In
respect of privalely placed dabenlures In terms of
rule 18{7){(b)(it) of Companies(Share capllal and
debentures) Rules ,2014

*Fermula for Computation of Ratlas are as follows -

{1} Dbt Equity Rallo

{#) Total Debt lo Tolal assels
(i) Operating Margin

(iv} Net profit Margln
{v) Stage Il ratio

(wi) Provislon coverage Rallo

{Dablt Sacusdites+Barrowing ather than Dabi;
Securilas+Subordinate Liablitles){Equity Share
CapltaleReserve and Surplus)

{Dabt Securites+Borrowlng olther than Dabt
Securities+Suberdinate Lisblittes)Tolal assats

(Profit before taxmpalmment on finandlal Inalruments)Total]

Incoms

Profit after lax/Total Incoma

Gross Slage I assels/Total Gross advances and credlf
Substtutas

Impalrment toss allowance for Stege {llfGross Stage Il assels
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Kolak Mshindra bwesimants Limlited

Regd.Offica : 2TBKS, © 27, G Block, Bendr Kuda Compler, Bandra { ), Mumbal - 400 051

CIM ; UBSS00MH838PLCO4TOSG
Wabsita: vavertmilicoln  Telephona: §1 22 62185303

Canaglidated Ralaied Party Tranaactlons For Six Moniha Endad As an 30th Saptembar, 2024

PART A
(Ra o lakhe}
Datails of the Incasa
wwg:;tﬂd Vahio of monise are
o Vil of the related pa ransa duatoslthor
8. No. Jaubsldiary) Petalia of tha caliaterparty Typa of ralated pariy franszction 1 {fon as npprnis?w rfuﬂn;fh‘:n partyann
antaring Into ke audit committas repioeing ranult of tha
lhia treneaction FY 2024-2026) rod transzcilon
Relatienahip aftha
couarparty wilh Openin Closing
Nama Name the fisled :::lly or i:f!mug balynce
s aubsldinry
Ketak Mahindra
1] rvestmeats id 1Xotak Mahladra Sank 13, Holdirg Company Equity $harey - 56228 £62.25]
Kalak Maklsdia
2 Invesurants bid {Katak Makindrg Bank btd, Holding Company [Share Premium g L 33,2407 33,240.37]
Subjact to regudatory limits
Eolnk Makindra {multiple Yres during the
3 ivesiments Lt [Kotak Mahindts 83k Ltd, Holding Carspany Term Depasits Haced yeae) 3,67,647.65] |
Subject to reptiatory Hmits
Koak Mandra {rruixigla times dyring the
4linvestmests Lid [Kotak Mahindrs Baak Ltd, Haolding Company Term Deposits Repsid yeas) 5,43,545.50] E
Kotak Mahirdra
Sibavestmeats Ud 1Kotk Mahindra Bank Lid, Halding Company lntesedt lntaime on Tarm Deposis 2,0H0.00 463 571 E E
Yotak Mahladrs
imvestmaents Lid [Kotak Mahindra Raak Ud, Heldlng Company Interast Exparss cn borrowing 5,200.00 1,018.54) g L
Katak Manladia
7| Investmants Ltd [Kotak Mahindra Bank Ltd. Hoiding Company S2rice Chargas incoma 200.00 3508 k —
Kotak Mahdndra
s Lid [Kotsk Mabindra Bank Ltd, Halding Cosmpany Demat Chargas 15,00 o0 4 e
Yotk Makladrs ’
8|Investiments Lid Exokak Mahindra Bank Ltd. [Helding Compiny Rank Thafgts 061 1
Xotak Mahindra
1;1 Imastmeaats id {Hotak Mahlndra Bank Lid, Heldlng Company [Oparating exnenses 35000 143,33, g
Kotak Mahindra | .
E!!ma.dmenh ud |¥otak Makindra Sank Wtd, Hioldlng Company [share Sarviga Cotl 700.00 217.46] R E
Katak Mahtadra |
12}k by Ll |Yotak Mablndes Rankitd, Holdiag Company leanes Feas 500,00 307,581 E b
Katak Mahindra
13{tnvestments bad_[stsk Makindia Bznk Lid. Holding Cempany Royalty Expents 40C.00 172.45] E E
Kok Mahlndra
14| Invesiments Ltd |Kotak Mahindras 81nk Lid, Heldtng Company ESOF Comgentation 1500 3105 -
Kotzk Matindra
15| bavastments Ltd [Kokak Mabladra Bank Lid. {Holding Compiny Transfer of ifabikty ta group companles On Attual 74,48,
Xotak MaXindra
1 ate Lbd FRotak Makindra Bank ibd, Holdlng Company Transfer of Habikty feam group companes On Actuat 452,25 -
Yotak Maiindra
3] investmants Lid [Kolak Mahindra Bank itd. Helding Company Treasder of ags2is from group compentas On Actuad 4.4
Fotak Mahindrz
1B brvast tathd [Xotak Mad!ndra Bank Lid, fHoldleg Company Treastar of assals to group companles On Astuak .53
Xotak Kahiadra '
i te Ud [Katak Makindra dank Lad. Holding Company Brehentures (HED) Repald 23,65.000.00 15,000.00]
Kitak Mahladra '
20[Invastments 1id |Rotak Mahindra Sank bd, Holdiag Company [ferm Monzy Borowings Resald 3000,00
Kotak Mahindra
2ikInvestments 11d | Xotak Mahlndra znkLtd, Halding Campany Falance in survent account . - 57,418.32 39,103.57
Kedak Makindra
22 Inveriments (4d |Kotak Mahindra Bunk bid, Haldng Campany Term Dagosks Faced - 49.28 24,185%.483
Katak Hahindra ’
23 'neastments Ltd JKotak Mahindra Bank Ltd. Halding Company Boridwings - - 38,515.47] 12,098.89
Xatak thedlndra
24|favestivents tid JKotak Mahindra gank Ltd, Holdlng Company Serelea chacges payshle - - 147,3¢ 315.82
Xotak Mahindra
1;] Iavastraants bid [Xaiak Makindta Bank Lid, Holdiig Company Sarvice chasges receiveble . - 95,41 ¥
Yotk Mahindra
26]lavestments 1td {Katak Manindra Bank Ltd, Holdlag Comaany {interest Adcrued Necelvabla/Payable on CIAS IRS FCRS FRA - - 850 Ny
Xutak Makindra
b3l ts14d Kotak Mahindra Bankitd. Holélag Cempany Faes pryable f Chys payable / Other Payables - - 1.0] E
Kotak Makindra Subsidiary of HoldIng
Taftavistmants Ltd 1Kotak Securities Lirited Company interest an Noa Converlible Debaptures tsaued 4,150.00 a2 E
Kotak Mehladra Suvitdlary of Holding
23 Invesiments {td [Kotek Secuvities Urmited Compahy Pemat Charges $.00 008 -1 R
Katak Mahladea Sabstdlary of Holding
30 investments Ltd [Kotak Securitfat Umited Company Brokeraga f Commistion Dpanse £0.00 12.26 - ]
Kotak Mahiadra |_ Substdlary of Holding
jinvestments Ltd [Kotak Sesvsitios Umited Compary Man Convariibia Dabeatures lssued - - 16,154 84, 18,531.£4|
Katzk Mahladra Subshilary of Holdlng
31|lnvestenents Wd |Kotak Jecuritfes United Camg 3y _EDemat charges paywble . - [} 215




Yolzk Makinda Subsiiary of Helding
31{tnveriments Lt [Kotak Sscuritles Limited Company Outstanding Receivahts - . 3,617.21 §3.474
Kotak Mahindra Subsidiary of Heldlng
24 {nventmants btd {Kotak Makindra frime Umited __ {Company Shared yerdom htame S0.00 1350
Yotk Mafdnda . Sul sidtary of Hololg
35itrvastmands I [Xotzk Mahindra Prime Umited  [Company Sarvles charges Recelvabls - . .05, 24%
Xotak batindra |Kotsk krastrutters Ozbt Fomd  [Substdtery of Heldlng
36 investments lid {Limited Company Shired sarvieg lacoma 15400 0q - k
¥otak Mahledrd [Rotak tfrastrocture Dbt Fund  JSubddiary of Holding
I avastments Lid {Umited Campaay Service tharges Retelvable - . 3.35, 3,19
Turich Kotk Genaral insurance -
Conpany fndlz) Umited
(Formerly known as Kolak
Kotk Mabindra {Mahindra Gensral Istvrance Subskitary of Holding
38 imestments Ltd {Company Umited} Company Insurines prembym Erpenss 1300 0.34 - -]
Zurich Xotak Generel Invaranss
Company (indis} Umited
{formierly knowrs as Kotak
¥otak Makindra |Mehindta Ganarall Subsidiary of Holdlng
39} tavastmants 1% |Eompany Lmited) company prapald expenses f Prepayment i E 038 LM
Katak dfarindra |Ketek Makindra Ufa Insurance  [Subiidiary of Holding
4C|investments Ud [Company Umited Casrgany larurancs premium pa'd 1 adveacs . . E §.13% 5,15
Kotak Mahladra Substdiany of Holding
41]Imvestments Lid |84 Mitroflaance Himited Compiny Interest o degorits / borrewings 2,550.00 404 85 g B
¥otak Mshindra Subddiary of Holslng
7] Investments Lid B33 Microfinanca Uimited Cotmpery Bogroudng . E 15, 242,01 10,247.07
Kotek Marindrz |Kotek Mahladra Caphtal Campany [5ubsidiary of Holeing
43 vastments LU [Limted Company fcecivable lowoids Refairad foa incoma - R $9.13 -
Kotzk Makindra Assochata of Halding
A4|lpvestiveats Ltd [Phoerty ARE Frivata Lmited Compan; Invesiments - Grows - - §,500.50 6,100.90
Katak Mahindra {Reniicant taliuanca of
45| Investmonts Ud {#ueiness Standard Privale Liméiad [tdsy Kotak {imiwstntents - Gross + : 0.0 £.20
Xetak Mzhindra stamificant bfvenca of
46{twvestments Ud [Busipess Standurd Priate Umfted |Uday Katak peaviston Tor Dimimaion - - .o 2.20]
Asqo Agenclas Private Limited
Yotk Maldeedra | (formeedy inown 33 Aero Agepcias
49}invesiments Ltd |Limited) slgrificant Infivance  fTravel Ticket Expenses 2509 $.42 " -
Aate Agandes Private Umited
Kotk Mahladra jlfosmerly knowm as Asra Agencles
Investments Ltd {kimited} Signifleant influgads  iPrepatd expensas / Piepaymant / Fees recatvibin . E 0,42 042
Kolak Mahirdra
4gjnvestments bd 1M AR Sagd KALP of KMIL Remtmnaraton OaAntuzl 1EL9Y E
Yatak Marindra
L ud [Mir, Joy Jusbd KR of KL Remanetation 0a Actu A5 b
Entak Madindra
53] lnvestmants Lid [Mr, Rejeev Kumar K0P of KN, Remuaeration On Actusd 7152 g E
Katak Mahindra
$2{lavestrcents Lid {My, Siddarth Gandotra KMP of KWL Remynesatian On Acturad 13.0%
Kotak Mahlndra
$3|trvirtments Ud [CHANDRASHEXKAR SATHE Diractor IHrectos Htting Feas & Commint'en On Actusl 1351 E B
Yozt Mahindra
SMltovesiments Ud |PADMINE KHARE KAICKER Dirgetar Directar Sitiing Fees & Commisyon aOn Acturt 19.25) E 4
Xedak Mahindrs ireciar
S8 trvestreacis g [PARESH PARASNYG Director §ittiny Feas & Comunlsston On Actual 38.75 E
Hotek M ']
ss‘msw_m Ud_|pRAYASH APTE Phector Blrectos Steling Feas & Commlssion O At 16,25 E
) Hotak Aab:
$7|invpstmants i [Uday Kolak Director Bicector Sfitlag Feay & Commission 0a Al 1.2
Kotak Makindra . ‘
Sdlivertmants Ud_|Baswa Astok Rao Diecsar irectar Suting Faes & Commlsskon n Artuat 15.50) . -

For Kotzk Mzhindra investmants Limttad

{M0 & CEC) Wﬁ%ﬁk‘

Place; Murmbal
Data 1 Qctober 19, 2034




Kotak Mafladrk brvesbstants Lisied
Fleqd 0524 ! Z7BKG, 0 27, O Sloek, Badra K Complax, Bardra (£ ), Murebul- 400051
TN L UBSE00MH! B4PLCO4TAS
Webiha: wew unboody Teluphooa: S 22 62185300
Ganmeidaiad Ralated Pary Trazsasions For 9k Monthe Ended Aa o Ul Saptembee, 2024
PART B
Uileita of tha party
{Tsiad ety I catw tery Paanefud indebtadras o by incaared 18
rubaldiary) Tatalla of the sty B of ghed (440, Wibir-corparits dapasits, Dadalin of ta leans, Intar-torperetd depasity, sdvencss or frvastmenls
wiring Ik b tdancan of {manbrnar
s el Trpe of relaed party
Ho.
Relntlarhip of B
. Nihirg of incdobindness foan? Heborw loand pchennesd dsaredf
ootrtsrparty with Iarani Purpor for whiah the funda sl ba ucibied by the
Hama Namay Py of by any other Cost Yorure Ieto tcorperta Tabura ¢
Hﬁ:&d-mw vz Sapoa Livea Rala {%) Q chimate recdgiand of funds [saduisge}
aixfdiary
Kstak Mukinden [¥otak Mchindr Debenturcd (O] fassid
Jorermaniaitd pan L2, aldln g Cormpany Botrawlogs Repald aLL50¢r LY HA g fidg L A WA Berured |HA
Ezbek Mabindra Yatrk Mabhndra [Term Manty Sacrpudags Rapald |,
| avermeanu Llr]t ud, ottleg Cormpay | Betruadogt Repsid Jes soey 14 HA lorodnpRapid  [RA A [Bsoored Iua

Far Katsk Babingra Ireestmonty Limitsd

*

D & CEO) A (e
Place; Humbal
Dals t Cotobar 18, 2424







Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atth: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd.-{“Company”} under Regulation 52 of Securitles and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regutations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
Inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financlal year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financlal
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewlth, The said Auditors' Report contalns an unmaodified apinlon on the Consolidated and
Standalone Audited Financial Results of the Company,

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.,

Kindly take the aforementioned submissions on your record and acknowiedge the receipt of the letier,

Thanking you,
Yours Faithfully,

For Kotayk\ﬁa/hindra Investments Limited

3

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,

CIN U65900MH 1988PLCGA7986 Registered Office:
27BKC, € 27,G Block
3ecd Floor, 12 BKC, C-12, T+9F 02262185320 Bandra Kurla Complex,
G Block Bandra Korla Complex F 491022 62215400 Bandra {E}, tumbal - 400 051,

Bandra (East}, Mumbal - 203051 www kotak.com Maharashtra, India.




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant o the Regulation 52 of the
Securities Exchapge Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .
by the assoclate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -~
(‘the Statement’) attached herewith, being submitted by the Holding Company putsuant to the requirement of ° |
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), . =
Regulations, 2015, as amended (‘Listing Regulations®) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based of the "~
consideration of reports of other auditors on separate audited financial statements of the associate company, the
aforesaid Stalement:

() includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Repulations in this regard;
and '

(iil) gives a frue and falr view in conformity with the applicable Indian Accounting Standards {*Ind AS™) °
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Qur responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
_-=of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements

. LL? [N+ AAH - 3437
REGISTERED OFFICE ! ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {9t) (22) 6158 6200, 6158 7200 FAX 1 {91) (22) 6158 6275
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under the provisions of the Act and the Rules thereunder, and we have fulfifled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Divectors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consotidated financial stalements
for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial |
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules {ssued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irvegularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and mainienance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material .
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid, :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -+
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a
going concern, disclosing, as applicable, matiers related to going concern and using the going concern basis of
accounting unfess the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so.

The 1espectwe Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associale. '

Auditor’s Responsibilities for the Audif of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole, is "~

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud - -

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Tdentify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and petform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collysion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to conselidated financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or |
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
coutinue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in cur auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our epinion. Gur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associale to cease to continue as a going concern,

Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial resuits of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financtal results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters -

1 "‘-'é
o

N
N
R

I, The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April {, 2023 to March 31, 2024 amounting to Rs,
5,698,76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The.
independent audifor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Staternent, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above maiters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No., 104607W/W100{66

20 s
ot ) G

Roshnt R, Marfatia

Partner

M. No.: 106548

UDIN: 24 106548BKCSUQO879S -
Mumbai, May 28,2024,
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Kotak Mahindra Investments Limlted

Regd,Offles L 27BKC, C 27, G Block, Bandra Kuda Complay, Bandra { E ), Mumbal - 400 054
CIN : Us6900MH1908PLCO4 7085

Wehshe: vaywknll.co.in Telephone: 91 22 62185303

Slalentent of Gonsolidetad Audlied Finanolal Rasulls as at Mareh 31, 2024

Wdated Asgets and Llabitllles

Statement of Conso

b)

ASSETS

Flnanclal assata

Cash and cash equlvalents

Bank Belance other lhan cash and cash eqiivalenls

Recelvablas

Trada recelvables

Cthar recelvables

Loans

Invesiments
Invasiments accounted for using the aquily method
Others

Othet Financlal assels

Sl tolal

Non-financlal assats

Current Tax assels {(Nel)

Fropery, Plant and Equipmaent
Infangible assels undar develepinent
Cther [ntangile assels

Other Monnancls! assals

Bub total

LIABILITIES AND EQUITY
LIABILITIES
Finanola Habiiltles
Dadvaliva financlal Inslruments
Payablas
{I) Trada Payables
{f} Total oulslanding dues of micro enlerprises and small enterpAses
{#) Total culstanding dues of creditors olher then micre enlerprlses and smell anterprises
(th Other Payables
() Tolal vulstanding dues of micre enlesprises and small enlerprsas
(1) Teal oulstanding dues of creditors olher than nttcro enterprises and smail entarptises
Debt Becurilles
Berrowings (Other than Dehl Securilles)
Subordinatad Llabliilles
Olher Flnanclal Liabililes
Sub total

HNon-Financlat [labiitles
Currenl lax Hablitles {Nat)
Dolerrad 1ax Babililss (Nat}
Provistons

Olher non-financlal Habilitles
Sub total

EQuity

Equily Shara Caplial
Clhar equily

8ub tatal

Total Assels

Total Liabllllles and Equity

84,667.10 43,347.36
48,38 47.09

- 0.24
1,773.00 §55.46
1,70,413.54 8,33,558.92
27,622,068 22,124.47
2,12,395,15 243,116.77
391,35 224,92
14,07 612,08 $2,07,664.27
263,03 760,70
195.00 80.90

. 14.03

23,03 32.28
247.10 104,79
694,25 1,006.80
74,95,200,53 12,33,660,98
5,326.51 5,801.38
534,60 380,64
678,81 1,354,86
7.59,678.04 4,80,868.25
3,60,370.35 4,17,266.28
20,238.84 20,231,056
108,61 70,56

Ti 603749 8,35,564.00
2,006,85 2,609,32
2,120.26 1,763.46
1,160,62 931,20
801,64 586.08
7,078.63 5,385.04
562,26 562,26
3,43,720.95 2,84, 412,66
5,44,203,51 5,81,674,02
74,98,200.33 12,33,660.95
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Katak Maldndra Invasiments Limlled

Regd,Olfica : 27BIKC, © 27, G Black, Bandra Kurla Complex, Bandra ( B ), Mumbal - 400 054
CiN : UIB5900MH 1988PLC047906

Websile: vawrkmi.coln Telaphone; 91 22 62185303

Gonsolidated Slatement of audited Financlal Results for the Perlod ended March 34, 2024

Gonsolldated Statomsnt of Profit and Loss

8No
REVEMUE FROM OPERATIONS
{1y [interesl lncoma 1,36,677.86 88,593.19
{ily [Dividend Incoms 78,03 11101
{M) {Faes and commisslon Incame 64,76 -
(iv} |Nal galn on falr valua changes 5,136.33 1,046.72
) Nel gein on derecognitlon of fnanslal nslrumants under amortised cosl . {3.61)
calegory
(i) jhers 80547 648,34
{1y [Tolat Ravonue frem operations 1,44,967.24 40,460.65
{i1y |Other Incama 409.49 410,32
{illy [Tolal Income (i + 1) 1,42,366.73 00,070,897
EXPENSES
{} [Financa Cosls 70,200,87 39,304,608
[y [Impalrment on tnanclal sluments 354,82 (1,4£3.18)
(i) |Employea Benefils expensas 4,406,89 382297
(v) |Depraclation, amerlizallon and lmpaiment 97,25 208.54
{9 {Olher axpenses 341631 3,238.30
{iV) | Total expanses 18,618.84 45,188,341
(V) |Prolitlloss) nefore lax {lit» IV) §3,060.89 46,712,686
{vlj [Share of nel proflisiloss) of lnvestiments accounted using squlty
mathod £.698.78 5,576,680
{VII} [Profitiloss) hefora lax{V+VI) 69,649,858 51,280,28
(VI Tax expanse
(1) Current kax 17,708,92 15,611.38
(2) Doferad lax 42.03 1,603.34
Tolal tax expensa (1£2) 17,700.95 13, 714.72
(1%} PProfititloss) far e parlod (VIl - Vilty B, 760,70 IBATAES
(X] [Other Comprehenslve Incoma
{1y liems lhat vl ol ba reclassified o profy or loss .
+ Rameasuremenis of the defined benafil plans .51 14.00
(B) tncome lay redaling Lo lems thal will not be reclassified {o prafil or loss (1.16) 1,38
(i) Share of other comprehentive Income of assaclates accounted using {2.50) {3.67)
equily melhod
Tolal (&) 6,25 1.2
{i) Stems thal will be reclassiffad to profil or loss
- Finantlal Inshiuments measured af FVOGL 1,421,77 {786,69)
{1} Incoma tax relating to flewns lhal wiilt be reclassifted [o profd of loss {262.33) 200,51
Total {B) 839,44 {£86.18)
Othar comprehensive income {A + B} LT [LEERLHY
{Xi [Tatal Comprahensiva rceme for the parlod {IX + X] 52,606,39 47,509,88
(R11) [Paldup aquily share capltal {face valus of Re, 10 par share) 5az.29 562.26
{RI 1Earnings par eqully shara {nol anmuallsod)
Basls & DRuted {Rs,) 830,58 070,05
Sea accompanying nele [o the financlal resulis

Place: Mumhbal
Dale: May 28, 2024
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KOTAK MAHINORA INVESTMENTS LIMITED

Regd,Olfice : 27BKC, C 27, G Block, Bandra Kurla Complsx, Bandra { B ), Mumbal - 400 051

CIN ; UB5200MH1988P1LC04 7986
Wabslie: vawekmit.coln Telephona: 94 22 62186303

Censolidated Statament of Cash Flows (or the year Ended March 34, 2024

Cash flow from operating activitles '

Profit hefare tax 69,649,858 61,208,206
Adjusimants to reconelle praflt before lax to net cash generatad from / (used
in) operating activitles
Deprectation, amorlizalion and impalrment 97,26 208.54
Dividend Received {79.83} (177.04)
Profit on Sale of Proparly, Planl and Equipment (18.39) (4.28)
tmpalrment on financlal instruments 394.62 {+,413.18}
Net galnf (loss) on fnanclal Instrsmens al fair value through profit or loss (6,139.33} (1,042,414}
Financa Cosl 70.200.87 35,304.68
Interest on Berrawing pald (56,894,26) {33,495.82}
ESOP Expensa 1,80 7.48
Shara of net profils of inveslment accounted under equily method (5,698,786} (5,676.60}
Remeasurements of the defined benefil plans 71.72 1.22
Oparating profit befora working capiial changes 72,385,206 49,182,38
Working caplial adjusiments
{increase) / Decroase In Bank Balance other than cash and cash equivalent {2.79) (2.08)
{Increase) / Decreasa in Loans (2,37,269.18) {2,66,176.01}
{Incrazsa) / Decreasa In Recalvables {1,624.62) 133,13
{Increass) / Decreass In Other Financial Assels {187,317 (0,08}
{Incrense) / Decrease in Other Non Financlal Assels (116,32) 143,33
tnereass / (Decrease) In Trade payables 163,74 69,77
Increase / (Decrease) in other Payablos {675.26) 234.33
increase / (Decrease) In other non-financlal labiiilles 203.85 87.00
tnerease / {Decraase) in other financial liabiliies 37.96 (7.19)
Increase / (Decrease) provistons 167,23 (168,31)
(increasa) / Decrease In unamorlzed discount 28,443.37 15,887.04
{2,10,868.33) {2,48,650.05)
Net Cash (used in) / generaled rom cparations {1,38,483.08) {2,00,657.67}
Income tax pald {nat) {16,905.31) {10,404.41}
Nat cash {usad In) / ganarated from operating activities {4,65,308,39) (2,41,062.08)
Cash flow from Invesling activitles
Purchase of kveslmenis (32,64,238,77) {38,71,138.89)
Sata of invastments 32,04,177.48 38,82,0695.27
inlerest on invesimants 4,544.60 693,96
Purchase of Propery, Plant and Egulpment {177.25) (73.85)
Sale of Property, Plant and Equipmeni 18.30 14,59
Dividend on Investments 79.83 177.01
Not cash {used n) / generated from Investing activitles 37,376.18 11,768.29
Cash flow from financing actlvitles
Procaeds from debl securilies 4,36,188.26 2,30,474.96
Repayment of detil securitles {1,98,057.95) (1,40,082.68})
Intercorporate deposH issued 16,300.00 89,200.00
Intercorporate deposit redeemed (25,300,00) (64,200.00)
Commercial paper bssued (including CBLO) 8,13,411.43 5,18,056.82
Commerclal paper redeemed {including CBL.O) (8,82,700.00) (6,01,600,60)
Term loans drawn 1,44,500.00 1,22,500.00
Term leans pald (49,164.570) (10,868,75)
Increasef{Dacrease) In bank ovardraR (net} (41,895,149} 71,895,20
Nat cash generated{(used In} from Financing Activites 1,68,341,96 1,95,875.566
Cantinued
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Disclosure [n compllance with Regulation 62{4) of Szourities and Exchanga Board of Indla(Listing Obllgations and Disclosure

Annaxure

Requlremants} Regulatlons, 2096 for the yaar ended March 31, 2024

SNG. " [parlicarar

ratle LA

a)  Debt Equity Ratio*

b}  |Debt Service Coverage Ratlo

&) Interest Service Coverage Ratlo
OutstandIng Reedemable Preference

d
) Shares{Quantlty and vatue}
) Capltal redemption reserve/ Debanture
redemptlon reserve
f Net Worth

g) Net Profit after Tax

h)  [Earnlng per share

Current Ratio

) Lang term debt to working capital ratlo
kY  |Bad Debt te account recelvable ratlo

th  [Current Liability Ratlo

m}  |Total Debt to Total assets*

n}  iDebtors Turnover

o) [fnventory Turnover

p)  iOperating Margln(3)¥

1) |Met proflt Margin{%)*

1} |Sector Specific equivalent ratlos such as
(i} Stage lll ratio*

(I} Praviston coverage Ratlo*

{ill) LCR Ratto

{iv) CRAR

3311
Naot applicable
Mot applicable

it
Capltal redemption reserve: %1,003.85 lakhs

Debenture redemptlon reserve Is not required In
respect of privately placed debentures in lerms of
wile 18{7HbI{N) of Companles(Share capltal and
debentures) fwles 2014

% 3,44,283,21 [akhs
g 51,760,70 lakhs
8aslc & Dilluted- % 920,58
1.231

74001

Not Appilcable
38.00%

76.04%

Not Applicable

Not Applicable
45.13%
36.30%

.38%
68.28%
107.78%
26,94%

‘Formula for Computallon of Rallas ara as follows -

(i) Dabt Equily Ratic

{1y Tolal Dabt to Tola) assels
{jily Oparallng Margin

{iv) Net profit Margin
(v) Stage Uil ratlo

() Provialon coverage Ratio

{Dobl Securites+Borrowing alher than Debl SecuritlestSubordinate
Liahliitles){Equlty Share Caplial+Reserve and Surplus)

(Debl Securites+Borrowing other lhan Debt Securities+Suberdinale

Liabllittas)Tolal assels

(Profit before tex+impalrment on financlal Instruments)/Total Incoma

Profil aftar lax/T ola.l Incame

Gross Stage il| assals/Tolal Gross advances and credit Substilutes

Impairment less allowance for Stage IWGross Slage 1 assels




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Audito’s Report en Standalone Finaneial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
QOpinicn

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafier referred to as ‘the Company®) for the year ended March 31, 2024 together with notes thereon
(‘the Statement”), atiached herewith, being submitted by the Company pursuant to the requirement of Regulation,
52 of the Secwities and Bxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (*Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of owr information and according to the explanations given to us, the aforesaid
Statement:

(1) is presented in accordance with the requiremenis of Regulation 52 of the Listing Regulations in this
regard; and
) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit -

of the Standalone Financial Results section of our report, We are independent of the Company in accordance with .
the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfitled our other ethical responsibilities in accordance with these requivements and the .

Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN ¢ AAH - 3437
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsibte for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for mainienance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assefs of the Company and for preventing and detecting frauds and other irregularities; '

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant fo the preparation
and presentation of the Statement that give a true and fair view and are free from material misstaternent, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditfor’s Responsibilities for the Audit of the Standalone Financinl Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our _
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

¢ lIdentify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or errot, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from eiror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contsol.

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropﬂaie in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls,




KALYANIWALLA
& MISTRY LLP

e Fvaluate the appropriaieness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repott to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify owr opinion, Our
conclusions are based on the audii evidence obtained up to the date of our anditor’s reporf, However, '
future events or conditions may cause the Company {o cease lo continue as a going concern,

o [Dvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with thera all relationships and other matters that may
reasonably be thought to bear on our independence, and where appticable, related safeguards.

Othey Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

Foy KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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Roshni R, Marfatia \\ D

Partner 'g} G

M. No.: 106548

UDIN: 24 106548BKCSUN3124

Mumbai, May 28, 2024,




Kotak Mahindra Investiments Llimited

Regd.Offlea | 27BKC, C 27, Q Block, Bandra Kurla Complox, Bandra { & ), Mumbal - 400 051
CIN | UG500MH 198BPLCO47684

Wabslle: wwakmil.coln Telephone: 61 22 62185303

Statement of Standalona Audlied Flnanclal Resuits as at Marol 34, 202¢

Staleent of Standalone Assets and Liabilitles

S

ASSETS
1 |FInanolal esssls

a} Cash and cash eguivalenls

b) |Bank Balanea other than cash and cash equivalents
¢} [Recelvables

Trada recalvables

Othar racelvables

d) [Loans

e) [invesimenls

1) [Gther Financlal essels

8ub total

2 |Non-inanaial assats

a) JCurrenl Tax assels (Mel}

b JDeferred Tax assels (Nat}

o) |Proparly, Plant and Equipment

d} [intanpible assels under davelopmanl
&) |Othet lntang®le assels

f 1Oler Hon-financlal assals

Sub total

LIABILITIES AHD EQUITY
LIABILITIES
1 [Financial abllittes
a) |Dervaliva financlal Insinimanla
b} {Payables
(1) Trade Payables
{i} Tolal outslanding duas of micso enterprises and small enterprses
(i} Tolal autstanding duas of ereditors olhar tan rledo enlerpses and smal enlarprises
() Other Payables
{)) Talat outslanding duas of micro enlesprises and small enterpisas
{il) Total autslandhig duss of credilors othet than mfcro enterprises and small enlarprises
o) |[Deht Securitles
d) {Borrowings (Other than Debl Secunides)
o) [Subordinated Liabiftles
f) |Other Finaactat Liablitlas
Sub tatal

2 INon-Flnanolak llabllliles

a) |Currenitax fabiidos (Nal)
) [Provislons

¢} |OWer nen-financlel labiitles
Sub {otal

3 |EQuiTY

a} Equily Share Gapital
b} 1Other equily

Sub tetal

T in lakhs,

Total Assets

Tolal Lkabliltles and Equity

84,667.10 35,347.36
49,68 47.08

- 0,26
1773.00 166,46
14,76,413,64 8,33,530,92
2,10,485.66 249,216.27
391,38 294,92
14,76,790.52 12,16,680.36
263,03 788,78
3,313,97 2,246,779
195,09 90,80

- 14,93

23.03 32,29
211,10 101.78
4,002,232 3,363.40
74,79,792.74 12,48,783.78
6,328,561 5,801,36
534,65 300,64
879,61 1,354.86
7,59,678.04 4,90,868.25
3,50,370,35 4,17,208,29
20,238,084 20,231.85
108,61 7055
11,46,837.43 9,36,094,00
2,088,86 2,699,32
1,160.62 931,20
801.91 596,06
1,949.,38 423050
£62,26 662,26
3,27,443.61 2,79,098.94
3,28,006,87 7,75,861,30
14,79,792.74 12,18,760.78

A —




Kotak Mahindra Investmanta Limlted

Ragd.Oifica s 27BKE, C 27, 6 Block, Bandra {urla Conplex, Bendra (E ), Mumbal - 4060 051

CIN : UB5%00MH1906PLCO4 780G
Wabsla: wwrwrkmifcoln Telaphone: 8 22 62185203

Statemant of Standalone Audited Financlal Resuls for the Perlod ended March 31, 2024

REVENUE FHOM OPERATIONS
0} linteredd Income

(i} |bividand ncoma

(i} {Fees end commlssfon incama
vk ot gatn on falr value changes

categery
{M) fOthers
{l] |rofal Revanua from opazatlons

{1 Johet ncemo
{6} [Totaf brcoma {1 +41)

EXPRNSES

® {Financa Cosls

@ Jimpaliment on financlal nstiuments

) {Empluyee Benafils oypensos

() {Depraclalisn, amortfzaton and Impaimen
{¥) JOther expenses

HVE [ Total expansas

v

Profilfitoss) befora lax (Ml - 1V)
{vl} frax expansa
{1) Currand 1ax
{2) Dolemed lax
Tolaltay oxpenee (§+2)
{ Wi} fProfitfloss) for the peilod (V- Vi)
(Vi) [Other Comprahonsiva Income
() Hems thal w3l nol be redassilied 10 profil of Joss
+ Remeasurements of tha defined beneft plany
Folal {A}
{i} Hama thal wil b raclass¥ied lo profit or loss
- Financlat Insluments measurad at FVOG
(5} Incoma lax retaling to B2ms that Wi ba reclassted ta profit of loss
Tolal {3)
Olher comprehensive come {A 4 B)
{I1%} {Total Comprohionsivo Encome for the peried (Uil + VL))

(X

Pald-up equity shars eapllal {faca value of Re, 10 per siiare)

(XIy [Earalngs per aquily shara®
Basls & Btluted {Rs.}

Seo accompany'’ng pola to e fnnnclal resulls

Hat ga'n on derecagn'tlen of Ananclsl Instnurents under amortised cosl

() lncama tax relaling Lo Bams thal wil not be reclassified Lo profit or lass

35,684.58 47,671.45 26,658 97 1,35,677,88 80,593.10
- 44,30 32,85 79,83 177,01
64,76 . . BA75 -
1,570.59 2,260.49 (272.58) 5,130.33 104572
- . 1581 - [3.61}
184,20 22273 354,07 805,47 648.34
3749943 40,159.97 27,076,40 141,957,244 99,460.65
110.85 70,59 80.70 409,49 418,52
37,54%,08 43,370.5¢ 27,186,10 1,42,386,72 90.E75,97
19,199,37 18,466.22 12,766.69 70,200.87 39,304.68
1,900.68 (854.44) (2.815.32) 394,62 (1,413,18)
888,73 110423 852,64 4,406,9¢ 3,627.67
30,04 14,79 49,20 97,25 208,54
92168 856,60 628,60 3,418.31 3,236,310
23,040.80 20,606,50 1176307 78,5£8,04 4B, 168,34
{4,660.88 1046416 15,402,01 03,850,898 46,712,680
4,464.50 5,200,090 3,352.25 17,708.92 61138
[765.28 308,30} 516,56 {1,352,24} 99.83
3,698,30 4,986,71 3,668,81 16,354,608 [RNEL ]
10,670,568 14,477.46 11,633,22 4749821 34,0148
{25.46) 7.14 (43 ,56) 851 14,00
641 .60 10.97 {2.39) {3,62)
{19,051 8.4 (37.59) 742 10.48
142.23 22580 231,94 1,121,77 (706.69)
(35.50)] (£6.87) {68.38! (202.3%) 200.51
18566 165,09 173,58 835,44 {53818
47,80 174,43 140,87 £{5.65 {68870
10,350.18 14,051,88 11,674,18 48,842.97 33418.75
562,28 582,26 662,20 562,28 562,26
183.34 257,43 786,42 644,74

604,73

* numbars are nok annualized for quanar endad March 34, 2024, December 31, 2022 and Mareh 34, 2023,

Place: Munmbal
Dale; Hay 26, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurta Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5900MH1988PLC0O47986

Wabsite: wearkmil.coin  Talephona: 99 22 62186303

Slatemor! of Standatons Cash Flows for the year Ended March 31, 2024

{¥ In lakhs)

vearendail=

Cash flow from operating actlvitles
Proflt befora tax . 63,860,09 46,112,606
Adjustments to raconella profil hefore lax fo nel cash geveratad from / (used
I} operaling activitles

Dapreclation, amortizalion and impairment 97.25 208,64
Dividend Recelved (79.83) (177.01)
Prefil on Sale of Properly, Plant and Equipment {18.39) {4.28}
Impatrment on financlal lnstruments 384,62 {1,413.18)
Nel gain/ {loss) on financlal instrumants ai falr value 1brough profil of losa {5,134.35) {1,042.11}
Finance Cost 70,200,67 39,304.68
Interest on Borrowing patd (66,294.26) (33,496.62)
ESOP Expense 1.80 7.48
Remeasuremenls of lha dafined benefil plans 71,72 91,22
Operatlng profit before working caplial changes 72,386,265 49,192,38
Working capital adjustiments
{Incraase) / Decrease In Bank Balance clhar than cash and cash equivalent {2.79) {2.08)
(Increase) / Decrease In Loans (2,37,289.18) {2,66,176.01)
(Increass) / Decrease In Recsivables {1,624.62) 133.13
{Increase) f Decrease In Other Flnanclal Assels (167.37) (0.08)
{Incfease) / Dacreasa In Olhar Non Financlal Assels (116.32) 143.33
Increase { (Decrease) in Trads payablas 153.79 69.77
Increase  (Decrease) In athar Payables (675.25) 234,33
Increase / {Decresse) In olher non-fnancial Yabilities 203.85 67.00
Increase / {Decraass) In other financlal labilies 37.96 (7.19)
Inereasa { (Dacrease) previslons 167,23 (199.31)
{Increase) / Decrease in unamortized discount 28,443.37 15,887.04
(2,10,868.33) (2,49,850.05)
Net Cash {used In} / generaled from operations {1,38,483,08) {2,00,657.67)
Income tax pald {nat) ) (16,905.31) {10,404,41)
Net cash (used In} / generated from operatlng activities {1,65,386,30) {2,11,062.08)
Cash ffow from Investing actlvitles
Purchass of invesiments (32,64,236.77) {38,71,138.89)
Sale of Investmenis 32,94,177.48 36,82,095,27
Interest on Investments 4,614,580 693.96
Purchase of Proparly, Plant and Equipment {177.26) {73.65)
Sale of Property, Plant and Equipnient 18.39 14.59
Dividend on Inveslmants 78,83 177.01
Nel cash {used In) / generated from Investing activities 37,378.18 14,768.28
Cash flow from flnaneing acllvities
Praceeds from debt securities 4,36,188.25 2,30,474.88
Repayment of debl securiliss (1,98,067.26) {1,40,082,68)
Intercorporate daposlt [ssued 16,300.00 69,200.00
Intercorporate deposit redeamed {29,300,00) {64,200.00)
Commerclal paper Issued (fncluding CBLO) 8,13,411.43 5,18,066.82
Commerclal paper redeemed {including CBLO) {8,92,700.00) (6,01,800.00)
Term leans dravn 1,14,600,00 1,22,600,00
Term loans pald ' ' (49,104.57) {10,665.75)
Increasef{Decreasa) In bank overdrafl (nat) {41,895.19) 71,885.20
Nat cash generated/{used inj from Finahcing Activites 1,69,341,96 1,25,675.68

[
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standaloha Cash Flows for the vear Ended March 31, 2024 {Continued)

Net Increasel {decrease)} In cash and cash equivalents 51,329,756 {3,618.24)
Cash and cash equivalents al tha beglnning of tha year 33,353,88 36,072.10
Cash and cash equivalents at the end of the year 24,603.61 33,383.86

Raconcllation of cash and cash equlvalents with the balance sheet
Cash and cash equivalents as per balance sheal
{ash on hand -
Batancas with banks in curcent account 84,683,61 33,363.86
Casly and cash equivalents as restated as at the yearend * 84,683,61 33,353.08

* (ash and cash equivalents shown In Balance SheatIs nel of ECL provision of T 16,51 lakhs as at March 31, 2024 (Previous yean ¥ 6.5
lakha) .

1) The above Stalement of cash flow has been prepared under Iha ‘Indirect Mathed' as set outin Ind AS 7 - 'Stalament of cash flow’,

1) Blon-cash Ainancing achivily : ESOP from parent of % 1.8 1akhs for year ended March 31, 2024 (March 31, 2023 - ¥ 7.48 |akhs)

IH} The previous year's figures hava been re-grouped, wherever necessary in order to conform to s year's presenlation.




Kotal Mahlsdra livestinants Limled

Regd.Offca : 2781{C, G 27, G Block, Bandra Kurda Gomplex, Bandra { £ ), Mumbal - 400 051
CIN : Ua5B00MH{09BPLCO4 7986

Wabsita: vwwknill.codn  Telaphone: 01 22 62185303

Statament of Consaildatad Audliad Finanolal Resuls as al March 314, 2024

Notes:

1 Tha cansolldated financlal resulls of the Company hava basn preparad In accardenca véth Indlan Accounting Standarda (ind ASY) notified undar
aeclien 133 of the Companlas Act, 2043 raad with the Companlas (indlan Accounting Slandarde) Rulas, 2016 as amanded from Hma la me, the
clrcttam, guldelinas and diraclions lssued by tlis Reserve Bank of Indla {RBI), Regulaion 52 of the SEBY {Listing Oblgallons and Disclasure
Raquiramants) Regu!allons, 2016, as amended and olhar recognlsed accounting practces genarally accapted In Indfa, The consolldated annual
financial statements, ugad fo prepars tha consolidaled financlal resuils, are based on the noliiled Schaduls fil of Iha Act, as amended from lime fo
lma, for Nan-Bankintg Flnanclal Conpantes thal are ragiirad ta comply with Ind AS,

2 Tha abave consolidelad resulle ware reviawed by the Audlt Cemmiltes end approved and takan on record by the Beard of Diraclors al thelr
respacliva mestings hald an May 20, 2024, The consolideled rasulta for tho yaer ended March 31, 2024 have baen audiled by the Slatulory
Audilars of the Company,

3 Disclosize b compllanca wih Regulation 62(4) of Securltles and Exchangs Board of indla{Listing Obligations and Disclosura Raquiramanis)
Rafiulatlans, 2018 for tha yaar endad March 31, 2024 3 altachied as Annexure |,

4 Flgures for tha pravious perlodiyasr hava besn regroupad vharevar nacassasy to conform to cumment perlodiyeer prasentation,

For Kolal Matindra Invesimants Limited

AR
At Bage
KManeging Director dnd
Ghief Exoculive Clilger
Place: Ball

Place; Mumnbal
Date: May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolldated Cash Flews for the vear Ended March 31, 2024 {Centinued)

Net Increasel {(decrease} In cash and cash equivalents
Cash and cash equivalents at the beginning of tha yaar

Cash and cash equivaleuls at the end of the year

Reconclilallon of cash and cash equivalents with the balance sheat
Cash and cash equivalsnls as per balance sheat

Gash on hand

Balances wilh banks In currenl accounl

Cash and cash aguivalents as restated as al the year end *

51,329.76 (3,618.24)
33,363.86 35,972.10
84,663.61 33,359.88
04,663.61 33,353.86
84,683.61 33,353,868

* Cash and cash equivalenis shown in Batence Sheet Is net of ECL proviston of ¥ 16,54 lakhs as at March 31, 2024 (Previous year: T 6.5

{akhs)

£y The abova Slatament of ¢ash fow has been prepared under the 'Indirect Melhod as sel oulin Ind AS 7 - 'Statement of cash flow’,

1) Non-cash financing aclivity : ESOP from parent of ¥ 1,9 takhs for year ended March 31, 2024 (jMarch 31, 2023 - 27.48 lakhs)
HI) The previous year's figures have been re-grouped, wharaver necassary In order o conform lo this year's presentation,
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Kolak Mahindra Investments Linlted

Regd.Offce | 278KC, C 27, @ Block, Bandra Kurla Complay, Bandra { £ ), Murnbal - 400 061
GIN : UB5800MH{908P1L.C0O4T980

Wahsite: vaww. kmil.codn Tefaphone: 81 22 62185303

Statament of Standalone Auditad Financlal Roaulte aa at Mareh 34, 202¢

Notas;

Tha stendelona financle! resulls of the Company hava heen prapared ln accordanca with Indian Accounling Slandarda (ind AS" notifled under
sactlon 133 of tha Campanles Act, 2013 read vwilh the Companles (Indlan Accaunting Standarde) Rulas, 2095 as amanded from fima to Uma, the
clreulars, guidetines and ditections tssued by e Resarva Bank of lidla (RBY), Regwation 62 of the SEBI {Listng Obllgations and fiselosura
Requiremonta) Ragulations, 2016, as emended end olhar recognlsad accounting pracileas generally accepled In Indla, Yhe slendafone anaual
fnancial slalemants, used to prepers the stendalons fnancla! raseits, ars based on (ha nollled Scheduta 1l of the Acl, as amended from tia o
lime, for Nen-Benking Financlal Gompanted thal are regulred lo comply with Ind AS,

Thae above standalorie résults were raviewad by the Audit Committes and approved and laken on racord by the Board of Directora at thelr
raspaclive mealings hald on May 20, 2024, The slapdatone rasuts for the year endad March 31, 2024 have haen sudited by Iha Slatutory Audilors
of the Company.

Dleclosuie In conipliantce wilh Ragulalion 52(4) of Securiles and Exchanga Beard of India{Listing Obﬁlgal%ons and Disclosure Requlramania)
Ragulations, 20186 for tha year ended Masch 31, 2024 |y atlached as Annexura k

Tha sacurily cover cefilficate a5 par Raguletlon 64(3) of Securiios and Exchenge Board of ndfa (L1sling Obligatlons and Disclosure Requiremsnts)
Regulations, 2016 Is ellechad as Annaxure L,

Tha Company I3 a 'Large Corpozals’ a3 per eritarla undar SEBI (fssus and Lisling of Mon-Converlibla Securilies) Ragulations, 2021 read with
Chaplar XHl of SEf) Cparatlonal Chreular no, SEBIMHOIDDHSPICIRI2021/813 daled Avgust 10, 2021 and the disclostra In farms of the seld SE8)
cireular 19 allached as Arinexure {ll,

The figuras for lhe fourth querdsy of the curranl and previous fnanclal yaer ara tha balancing Nigures between audilad figures in raspact of ine full
fnanolsl year andihe pubished yaar 1o dale Ngures up to the end of third quaeder of the tirent and previus Minenclal yasr which was sublact lo
limilad review by tha slalulery auditora,

Thera hds hean no malerlz] change in the accotinling pallelas adoptad dudng the year endad March 31, 2024 for the Siandalons Financlal Resulls
as compared o hose followed ¥ the Slandalens Financlal Stalements for the year endad March 34, 2023,

Dalalls of loans transferred/ acquirad dusing the yaar endad March 31, 2024 undar the RBE Master Ditecllon on Trarsfer of Lean Exposures daled
Saplarber 24, 2021 a9 amended ero glven balow i

{i) Tha company has nol fransfemed any Non-Parforming Assals,

(i} Tha company has nol Iransferred any loan nat In dafauit,

(I} Tha company has not acqulted any Speclal Manlion Accotnl,

{iv} Tha company has nol acqulred any strassed loen and laan not ln defaull

Flguras for tha pravious parloediysar have baen ragrotped wherever necassary lo conform lo curent perlodivaar prasenlallor

For Kelak Mahlndra Invastiments Limited

2
Amnit Bag

Managing Direstor and
Ghlef 8xactlive Olllcer
Plage; Bali

Place: ¥umbal
Date! May 26, 2024
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Annexure [

Diselostre In compllance with Ragulatlon 82{4) of Sacuritles and Exchange Board of India{llsting Obligations and Dlsslosure
Requiraments) Regulations, 2016 for e year ended March 34, 2024

SNOL PaTﬂCUlal’S‘ e i Ratlﬁ-ﬁ i ‘ ot AT
a}  |Debi Equity Ratlo* 3471
b}  {Debt Service Coverage Ratlo Not applicable
¢} Jinterest Service Coverage Ratlo Not applicable
d) Butstsnding Reedemable Preference Nl
Shares{Quantity and value)
Capltal redemption reserve: %1,003.85 lakhs
o) Capltal redemption reserve/ Dabenture Debenture redemption reserve [s not regulred In

redemption reserve

fy  |Net Worth

g)  [Net Profit after Tax

h)  lEarning par share

Current Ratio

)] Long term debt to worklng capital ratio
k) 18ad Debtto account recelvable ratlo

B [Current Liablitty Ratlo

m)  [Tolal Debt to Total assets?

Y jDebtors Turnover

o} jlnventary Turnover

Pl |Cparating Margin{3%)+

1) [Net proflt Margin(3s)?

ry  |Sector Speckic equivalent rattos such as
{I} Stage 1M ratio*®

(1) Proviston coverage Ratlo*

(Wi LCR Ratla

{Iv} CRAR

respect of privately placed debentures In terms of
rule 18(7)b)t of Compantes(Shara caplial and
debentures) Rules ,2014

g 3,28,005,87 lakhs
47,496.21 lakhs
Basle & Dltluted. X 844,74
123:1

7.07:1

Mot Appllcable
38.16%

76,983

Not Appficable

Not Apgticabla
45,18%

33,36%

0.38%
64.28%
107.78%
26.94%

*Formula for Computation of Ratles are as (ollows -

(I} Debt Equity Rallo

(H) Tota! Debl to Tolal assels
(il Operating Marghn

{iv) Mal profil Margin
(v} Stage [l ralio

{vi) Proviston coverage Ratlo

{Debl SecuritestBorrowing olher than Debt Securities+Subardinate
Liablfiles)/{Equity Share Capital+Raserva and Surplus)

{Debl Securitas+Borrewing  other han Debl Secunitles+Subordinate
Liabilittes)/ Total assets

{Profil befora lax+Impalrment on financial instrumenls)Total lncome

Profit after lax/Tolal fncome
Gross Slags [l assslsfTolal Gross advances and cradil Substilutes

Impalrmen joss allowance for Stage IIliGross Stage 1if assels
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Annexure 11

Disclosure pursuant fo Chapter Xil of SEBI Oparational Circular no. SEBIHOIDDHSIPICIR/2021/6143 dated
August 10, 2021 {amendad on July 07, 2023}

Annexure A

Sr.No. | Particulars Detalls

1 Name of the company olak Mahindra lnvestments Limited

2 CIN i UB5I00NMH1888PLCO4TE88

5 Outstanding borrowing of company as on 11,368.39
March 31, 2024 (in Rs. Cr}
Highest Credit Rating During the previous FY INCD: CRISIL AAA/ Stable

4| along wilth NCD Tier : CRISIL AAA/Stable and ICRA AAA

f the Credit Rating A CP: CRISIL A1+ ICRA A1+ and IND A+

name of the Lredil Rating Agency MLD: GRISIL PP-MLD AAA/Stable
Name of Stock Exchange In which the fine  [Bombay Stock Exchange

5 shall be paid, in case of shortfall in the
required borrowing under the framewark

We confirm that we are a Large Corporate as per the applicabliity criteria given under the chapter X! of SEBI
Operationa! clrcular dated August 10, 2021 as amended on July 07, 2023,

Mame of
CIN:

oLy R

the Company;

Report flled for FY (T} :
Detalls Current hlocie

Annexure B2

Kotak Mahindra Investiments Limited
UGH200MH1888PLCG47986
2023-2024

{all figures In Rs Crore)

['Sr, No

Particulars

Details

3-year block pericd

FY - 2021-2022,
FY -2022-2023,
FY - 2023-2024

Incremental borrowing done in FY (T) {a) 5,216.81

i,

il Mandatory borcowing to he done through debt securities In FY (T) 1,304.20
{b} = (25% of &)

v, Actual horrowing done trough debt securities In FY (T) (c) 4,366

V. | Shorlfall in the borrowing through debl securities, If any, for FY (T-1) NIL
carrlad forward to FY (T}, {d} '

vi,

Quantum of (d), which has been met from (c) (e}
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Vil Shortfall, If any, in the mandatory borrowing through debi securities NIL

for FY (T)

{after adjusiing for any shonrtfall in borrowing for FY {T-1) which was

carrled forward to FY (T)}

{f)= (b}-{(c)-(e}}

{If the calculated value is zero or negative, write "nil"}
{aH figures In Rs Crore)
Sr. No Detalls of penaity to be paid, If any, In respect to previous block Detalls

i 3-yoar block period FY - 2021-2022,

FY - 2022-2023,
FY - 2023-2024

it.

Amount of fine to be pald for the block, if applicable

W (W

| _Fine =0,2% of {[d}-{e)}

NIL

-

Rajeev Kumar Jay Josh

Company Secretar¥
Membership No. A15031
Ph 022-62186303

Chilef Financlal Officer
Membership No, 113701
Ph 022-660566223

Date: May 28, 2024

;‘.;
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Disclosure in compllance with Securltles and Exchange Board of India Gircular SEBIHO/DRHS/DDHS-
RAGPODAIPICIRI2023/172 dated October 18, 2023 for the year endod March 31, 2024

(Rs. In Crores)

S No, ] Particulars i : . Details

Oulstanding Quallfisd Borrowings at the start of lhe

1 financlal year * 6,282,22
Ouistanding Qualified Borrowings at the end of the

2 financial year * ) 9,664.60
Highest credit rating of the company relating to the
unsuppored bank borrowings or plain vaniila
bonds, which have no structuring/support built in. CRISIL AAA/Siable & ICRA AAA/Stable
Incramental borrowing done during the year '

4 | (qualiied borrowing) # 6,216.81

6 Barrewings by way of Issuance of debt securitles 4,356.00

during the year #

* Primary Borrowers are considered
# Numbers Reporied basls Face Value

For Kotak Mahindra Investments Limited

AN

Jay Joshl

CFO

Place: Mumbal
Date : May 28, 2024




" Kaolak Malilsidra [nvestmants Limited
Hegd Oifica ! 270i(C, G 27, G Block, Bandra Kuda Complex Bandm { E ), Mumbat - 400 65§
CIN : U45300MH1¢adPLC047988
Webtlte: wwavkmit.caln Telaphono! B4 22 62185303

Congalldaied Related Party Transactions For 8ix Monlhs Ended As on 3{st Mareh, 2024

PARTA
(s in fakhs)
OaiaHs af ihe lnecasa
parly {iteted Valua of monlas arg
antily Velus of tha relatad pa Iranyaeile dus (o eltwr
8, No. Calalfs of e counlerpa Type of relaled panty Uznacelion party jlramacilen
faubsidiary} ounlerpany w party . transaailon as apgroved by [durting Lhe patyasy
adesdng kate the audf ¢commilise rogarling rasull of tha i
tha transeslien FY 2023-2024) parod iransacilon
Relationship of the
counlerparty With Qpaning Claslng
Hams Nama the lated antity ar batsnce batance H
Tis subaldiary |
Kotak Mah'ndra
Ilnvestmants Ltd [Kotak Medindra Bank Ltd, Holdlng Campany Lytiby Shares N 562, 14] 56114
Ketak t4zhindra
Atnvestments Lid {Kolak bdabindra bank Ltd, Holdwa Company share Premhim . 33,2400 33, 10,37
Sublatt Lo regutatony Nmig
¥ntak Mahindra {eadltiphe Urn ks dutfng the
Ajtrvestments Lid [Kotak Mabladia Bank L4, Holding Company Tarm fepiits Pliced year) 10395241 ]
$ubfett lo regulatory I'mits
Kotak Makladra {rrultipla Uines duilng tha !
4llrvestments Ltd [Retak Mahindra Bank Utd, Hold'ng Company Tarm Depatits Repald year) 700,55 31 ‘}
Kotak Mahindra |
Sllpwestmants Ld |Kolak Mahindra Bank Ltd. Hold'ng Company {ntesail [140ma on Term Deposlis 2,000.00 §53.4Y 1 B !
i
Ketak Mahindra
6llnvastmantskid [Kolak Mah!adra Baak Lid, Holing Comp tny Borrevdags Rapatd 3,5500.00 10,0000 B .
Kotak Mahlndra
T|lavestments Lid [Kotak pabindra pank Ltd, Holding Carnpany Intarast Expense an botiowing 5,200.00 125577 R b
Katak Mahindra .
&jlpvastmantsitd (Kotak pahiadra Rank tid. italding Compiny Seavia thatges Income 175,00 6500 E 4 i
i
¥alak Mahledra I
S[lavesimaats Lid |Kotzk tzhindra fank Wb, Holding Company Demai Charges 10.00 0.0x g b i
' i
i
Kotak Mahkndra P
16{lavestmarts Lid [Katak Rahindia Bask itd, Haldinz Company Bank charges 345 i F
Kotak Mahladra !
1)iavesling als Ltd [Katak Mah'adra gank Lld, Holdlng Company Operatiag expenses 350.00 157.508 E 1
Kotk Mak'rdra :
12|Invastmants Lid |Rotak Mahindra 9ank Ud, Holding Compiay Sharg Serylea Cost 70000 255.53 4 3
Kotek Mahindra
13/lava stenants Lid [Ketak Mahindra Bank Lid, Holdlnz Company Ucerca Fess B650.00 261,78 - 1
Kotak Mah'adra i
14lavestmaats d [Kalak tahindra Bank Ud, Holdleg Company Royally Expanse 30000 JRED E i
!
Katak Mahdndra H
L5)invastmants ibd SKelak Iahindea Gank Lid. Holding Company ESOP Compansation 15.00 15,14 4
H
Kotak Mabtrdra .
16Havestments (4d [Kedak Mahiadrs Dankitd, Ho'dirg Comaany SARS oA Employaa Tranifer On Acluad 4LIrt
!
kotak Makiadia ] i
123avastmants Lid [Ketak abindra BankUd, |Hetdieg Company Referral [eesfIPA faes patd 20,00 575 | 1
;
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Yotak Maklndra

i8lInvestments Ud [Katak Mablndsa Bznkitd. Ha'ldiag Corvparny Transler af Bablity Lo group (Compantas an Aduz| 15,30 ]
¥atak Mzhtndra
18itavastments ktd [Kolsk Moblndia Bzaklid, Holdiag Comrpany Transfar of Hablbty from grovp companias On Aciual HEL E
¥atak Makindra
20 nvestments tdE [Xotak Mahladia Bank lid, Holding Company Refarral feet Income T4.38 74.38 i
Katek tahtedra
]trvastmenls Lid {Kotak Mahladrm Bank kld, Holdiag Campany Balar.ca b current acecumt . N 51,253 50, §7,819.33
. [XetskMahindra
investments Lid [kotek Mah'ndra Bank 1kd, Helding Compiny Terin Deposits Flaced - 405040 43,55
Kotak Mahindra
{lnvesiments bid [Xolak Mahindra Bank Lid, Holding Compiny HBorowings - 40,434 25] 3051647
Votek Mahindra
Ulaveiimants Lkd [Rotak Mahiedra Bank Wtd, Holleg Company Service charges payably - - 19611 1234
Kot vk Mahlndra
25]lnvestments Lid {rotak Mahledra Bank1ks, Holding Cempany Serviee chargas recehable - . 23,75 3544
Ketak hahindna Irderest Acerued Recelvatla/Payable on CIRS RS FORS
26 nvestenants Lid [Kalak Rdahbindra Bank Ltd, Haldlng Compary FRA . . 128 .54
Kelak Mahiadrs
Yllrvastmeats Lid otk Mahindra Bank Ud, Holding Compary Feas payabls / Chas payabla / Olher Payaldes - . 164
Kelak Makledra Substdiary of Holdlng
itrvasimests Ud Eatak Seouddtlas Uimited Campany {interest on Hon Convaitlita Debenlures Isguad 2,635.03 T4
Netak hdsidedra Substiiary of Holding
25]tawastnaants Lid |Rolak Saruritlsst thelted Campany Dammsl Charpes 3.00 015
Kolzk Mahldm Subsldizry of Holding
30tinvestmeatsibd Potsk Secwhies Liaried Campany Brokarage  Commbston Drpanta 40,60 1505 . J
Kotak Mahledra subigidlary of Holdleg
Ipinvestmeats bd [Kotak Securdilas Umited Campany Tizeulfer of Fabekity 10 gro+p tompanias 0On Acival 5.5
Yotk Mahisdra Subsidlany of Heldlsg
ZlInvestmants Ltd [Eatek $ecusilles Umited Company ton Convertikle Babsatures Issved - - 18,562.78 18,196.84)
otak Makindra Subytdlary of Haldlzg
33llavesteants Ud [Rotak Securittes Umitad Campany Demal chiarges payabla - . 02 o2
¥atak Mahlndra Substdliry of Helding
3gltrvastments Lid [Ketak Secyritlas Umitad Company Sandce charges Payable . - 0.1t] ]
¥otak Mahirdra lsubstdtary of Holdizg
35hiavasimants bid [Motzk Sacuritizs Uinlted Company Oulttanding flecaivable . R L5174
Kolak Makledra Substdlary of Hold'ng
36| Investmenis Lid [Kolak Mah!ndes Piima Lintted  [Corrpany Shared service lncgira 150.00 3300 E ]
¥otak MaNlrdra subishary of Holdleg
I iavastmerts d [Kotak Mablndre filma Umited  |Campany Senvice thargas fletchmbls . . 35,1 0,04
Kook Makindra Subshdtary of Hold'ng
3glinvastimants Led $otak Mabindra prima Usnited  {Campany Trapifet of assels [rom grovp companlas i Actual 00 R 3
Katak Mahisdra [otaklafrastruckura Debt Ford  JSubildfany of Hol#ing
Alavesimaats Wd Umiled Compiny Shired sepviea lntoma 100.00 13 6d
Fatak Mahtadra PéotakInfrastinecture Datt Fuad  [Subldlary of Held'ng
40]invastivants Ud [Umited Comprry Servica charges Receinatla - 7.4 33




Kotak Mabindra [Kolak Mahlndia Geaessl Subsidtary of Holding ! ;
44|k streants Ld [injuranta Campany Limied Company fnsurnca gremiim Evpente 1000 104 E : ‘
B 1
!
Katak Matirdra [Kotak Mahlndra General tubsidtary of Halding
421investinents Ud finsurance Company Lmited Campagy Frepald expantes f frepayient - E 0,587 a.54

Kolak Mzhindra [Kotak Mehindra Ufa Pasurarcs  |Subdidtary of loldog

A2k lnvestmeants ld Company Linited Commpiny Inturance premium pald In advance . J AE :
i
[ Ketsk Attarnate Asset Mansgers ) :
Kotak Mahindra qimiled {Eatfer Kolak Investme hsfdlary of Holding \
Ad]Investmants Ld Jadusory Urited) Company Tizasfer of Habiityto group campantas -Annual Incentives| Gn Actual 184 3 i
Katak AMlarnale Asset Mansgers '
Kotak Mahisdra FUmilad (LziFer ¥olak Investoent] Subddiany of Holding
45[favesiments itd [Advisory Urnited) Company Service charges Payable - 11.00{ :
i
¢
Kotak Mahledra (Substciany of Holding f
45|2ay ts td [BSS Microfinancs Lmvted Company latesast on deposits f borowings 247500 405,17 3
i
Yotk Mahtadra subaldlary of Holding Yo . :
47|lnvestinants Lid [B55 Micsolnance Unsted Campany {Barrouig . 10,145,585 10, 742.01 ! ]
i H
Koltak Mabindra [Katak Mahlndra Capital subitdtary of Holding |
{8)iavastments LLd JCompany Lmited Company Aafartal fen Intoms 100,00 543 R 1
Kotak Mahtdra [Kolak Mahledrs Caphal substdlary of Holdlng J
49inve dmants Lid [Campany Limited Compaiy [Rece lrabla towards Referra! fes Incoma . 59,11 :
Folak Mahindra Assoclate of Hollag "
S50{Investments Ud fPhoentt ARC Privata Umjted Carspany Invattmenls ~ Gross - 6,100.50 516050
®otak Mahfedra {Buslness Stapdird Privale Stgalfitank Infoence ol
S1]investraepts 1td Umbed Udy Kolak frve simaals - Grogg - 1 9.20 220
'
Ketak fdahiadra (Buslne sy Standard Prfate Slgelitcant Infhience of
Sajinvertments Ud {Lmiad Uday Kelak Provisien for Glminution -+ 0.1 .24
Ateo Agonclas Private imited
Kotak Mahladra J{farmery knawin as Azio
53ttavesimants Rd FAgencdes Limfted) Stgnileant Influane  [Feds Expentes 15.00 24y |

Y
faro Agenclas Privala Umilad
Kotak Mahtadr [{loimedly knowin 25 Aesa

SA)investments Ud JAganclas limied) Slgeificant Influeaca  |Prepald axpentes /Prepayment / Fees recelvable - 4 047 adg
Kotak Mahfadra 7 ' .

Ssitavasiments Ltd [Mr, Aredt Bagrd KAP of KMIL Ramunasation On Acieal L2143 1 1
Kolsk Mabindre

SElavasimeals (td [Mr, Jay dashl KMP of KMIL Resmunaralion On Actual 3137

Kolsk Mahindra

S{tavettrnants Lid [Mr. Ralesy Kumar KMP of K0S Ramunazalion On Adval {B.A3 E
vatsk Mahinda
§8davertmants Ltd [CHANDAASHEXHAR SATHE Dtrectos Clrector $iiting Fees & Corrmisslaa Da Aclua] 3Log E
Kotzk Mabindra
59|lavesimanis Lid [PADNGIH KHARE KAICKER Mirector Ditactos SMing Faes & Commisslan O Acal L b
PARESH PARASHIS Cliecler 9tiectar $itlag Fees & Commislon On Actusl 16,40} E
PRARASH APTE Directet Diseclor Sitting Fess & Comalsslon 0 Actys] no
Udey Katak Dlrectat Ditector Silting Fees & Cammbstaa On Actual 12,1 1
$3{bvtstmepti Ltd  |Beswa Ashok Rao Ditector Dlegchar SHting Fees & Commiitian Qo Actual 174

t Halak Mahindra Invastmanis Umitad

WAL
{44 ce0)

Placa: Bal§
Data ! May 28, 2024
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“"Company”) under Regulation 52 of Securitles and Exchange Board of India {Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madar,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securitles and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have inter-aila, constdered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of Indla (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the

Unaudited Financial Restilts of the Company.

The disclosures in compfiance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listlng Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowiedge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
UQ / ../.’ L
Qﬁi\\/\’ { lu!\'};‘

Rajeev Kumar C

(EVP Legal and Company Secretary)
Encl: as ahove

Kotak Mahindra Investiments Lid,
CIN UG5000MH 1988PLC0AT980

3uel Floor, 12 BKC,C-12,
G Block Bandra Kusla Complex
Bandea (Fast), Mumbal - 400051

T+9102262185320
191022 62215400
wnwkotak.con

Registered Office:

27BKC,C 27,G Block

Bandea Kurla Complex,
Bandra (£), Mumbal - 400 051,
Maharashu, ndla,



KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OFF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

l. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the noles thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”} from time fo time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perlorm the review to oblain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our atlention that causes us (o believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respeet of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roshmi R Marfutic
PARTNER
Membership No.: 106548
UDIN: 24106548 BKCSSF8915

Mumbai: January 18, 2024,

LLP IN ¢ AAH -« 34137
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ocon
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Koltak Mahindra investments Limited
Reqd,Olfics ; 270KC, C 27, G Black, Bandra Kurla Complox, fandra {E ), Mumbal - 400 651
CIH ; Pa5200MH1988PLCO47086
Website: wheirbmicodn Telsphons: 9§ 22 62185303
Siatement of Unaudiled Financlal Results for ihe quarter and nine months ended December M, 2023
Statement of Profitand Loss (R, fr Fakhs)
Pariletlats Quarter gndad Mine months ended Yoarended
Decomber 31, 2028| S*PUTBICE e ombor 31, 2022 Dacember 31, 2023{Decomber 31, 2022| Mareh 31, 2023
Unaudijad Upaudilad WUnaudifad Enaudilod Unaudited Audilad
REVENUE FROM CPERATIONS
1) tintergstIncoms 3767145 3241741 22.060.28 1,00,193.27 61,624.27 85,693.19
{i} [Dividend Incoma 4430 21,01 89,82 94,02 144.46 e
{i) fHelgala on falr value changes 126049 £,064,08 31150 3,645.47 131830 1,045,712
.+ |Hel ga'n on deracegnition of fnancial Instrumenls under amanfsed cost . - . B . {3.61)
() calagery
{v) [Others 22333 297,15 115.02 524 27 259727 648.34
{I} [Tatal flevenua from operations 40,199.97 33,800.61 2251048 104,458,110 63,384,268 90,460,65
{) [Other Income 10.69 111,28 85,11 198,94 .02 418,32
€Ity {Folal incorne (1 + ) 40,210.58 33.571.60 22,675.10 $.04,757.04 63,713.87 §0.,678.97
EXPENSES
(3} [Financs Cosls 19,486.04 18,140.69 10,292,786 60,883.16 28,837.69 39,300.61
(@) {Impakmenl on Enanclal nstrumeants (654.44) 645,93 {270.87} £1,606.38) 1.40%14 {£.412.18),
{i5) {Employce Benefils expentas 1,104.23 1,168.74 1013.23 341828 28849} 3.827.97
{iv) |Depreciation, amertization ead fmpatimasnl 14.7% 15680 51.62 67.21 159.28 208.54
(v} [Otherexponses 816,78 607,68 87662 2.6812.77 233962 324247
{iv} |Tolal expances 20,805.40 16,778,14 11,962.35 §5,475.04 33,403.24 45166,31
(V) {Profitiffos s} before {ax {lE-1V) 19,484.18 15,18.66 16,613.35 49,282.00 30,340,683 45,712,568
(Wi} JTox supense
{1} Current tax 5,283.09 4,403,27 3,356,24 13,242.34 6,269,13 1161138
(2) Deferced 1ax {205.38) (675.39) (584.52) {685,06) {416,733} 5$9.63
Tolzl fax expense {1+ 4,968,71 3,591,88 2,781,72 12,650,38 784240 11,711.24
{Vil] [Profitifloss) for the parled (V ~ I} 14,477.45 11,301,780 7,82£.63 16,625,582 23,468,23 34,60145
{VIIE) [ther Gamprebensive tncome
(i) tiems thal wid nol bo reclassified lo profit or loss
- Remsasuraments of the defined benefi plans 1,14 73,22 42,27 34.97 67,55 14.00
[#) Intoma tax relating 1o Hems thal wil nol be reclassifed to profit or loss {1.80} (1642} {40.64) (8.60) {14.49) {3.52}
Telal (A) 5.34 §4.60 31.83 20,47 43,07 1048 |
(i) Hems (halvA be recfassiiod lo profl orloss
- Finsncial Inslrumants measured al FVOCH 225,08 125.08 511,71 079.54 {1,028,63) {79589}
(i} Intama fax refating 16 itams that will be ractassified fo profif or foss {66.87) {31548} {126.78) {248.76) 255,69 200.51
Tolal (B} 169.69 $1.40 18293 FEF AL 1789.74) {536,18)
Ollter comprehensive Insome {A ¢ B} 174.43 148.40 414.56 768,98 {126.81) {985,70}
{1} |Total Comprahensiva lncome for the perled |ViE+ VI 14,651,088 11,450,18 8,236.1% 31,184,568 21,741,856 1341575
(%) |Pald-up equity share capltal {lace value of Rs, 10 per sharo) £62.26 562,26 862,26 662,28 562,28 §62.26
{X1} [Eatntngs per equity share®
Basic & Diuted {R$.} 25749 20141 139.11 651.40 399,61 £04,73
Sep arcompanylng nots lo the fnanclal resulis
* numbors are not annealized for ning months ended Decomber 31, 2023 and Decambar 31, 2022 and quarer endad Dacember 34, 2023, Seplember 30, 2023 and Dacainber 3, 2022
Place ; Mumbal
Bals 1 January 18, 2024




Notos:

1 The financlal resulls ara prepared ia accordance with {he raquirement of Regutallon 52 of the SEBI { Listing Cbligations and Bisclosure
Requiremonls) Regulalions 2015, recognition and maasurement principles fald down bn the Indian Accounting Standard 34 " {nterlmn Financlal
Raporting” as prescibred under socllen 133 of the Companles Act, 2813 rerd wilh refevant rules theraunder and other accountlng principles
generally accepled In Indla,

2 Thae abova resulls wero reviewed by the Audil Commillee and approved and \aken on record by tha Board of Direclors at thelr raspeclive
meatlisgs held on January 18, 2024, The results for the quarter and nine months saded Decamber 31, 2023 have been reviewad by the
Slajutory Auditors of tha Company,

3 Translor fo Spaclal Reserve uls 45 {C as per R Acl,1934 vl bo done af tho year ond,

4 DPisclosurs in compllance with Regulalion 52{4) of Secwritles and Exchange Beard of Indig{Listing Obllgalions and Disclosure Requlrenents)
Ragulations, 2015 for tho nina months ended Bocember 31, 2023 1= allached as Annexuee 1.

5 Thase financis) resulis have been prepared in accordance will the requéramant of Regulation 52 of the SEB| (Listing Ob¥#gations and Disclosuse
Requirements) Regulatlons, 2016, as amended from tima 1o ime.

6 The secwily cover corlificate as per Regulation B54(3) of Securlles and Exchange Board of Indla {Llsling Obligations and Disclosure
Requirarents) Ragulatlons, 2016 1s allached a5 Annexure 1.

7 Dotalts ¢f loans transfarrad! acquirad during tho pire monlhs ended Decamber 31, 2023 under the RB| Masler Direction on Transfer of Loan
Exposures daled Seplember 24, 2021 as amended are given below »
{1y Tha company has not transferred any Non-Peiforming Assals,
{# The company has not lransferad any kran 1ot In defaull.
(i} The company has not acgulred any Speclal Menlion Account,
{iv) The company has not ecquired any stressod joun and foen not in dafaull,

8  Flguras for tho previous perodfyoar have bean regrouped whorevar necessary 1o confoim to current perodiyear prosentation,

For Kolak Mahindra Invesimants Limlied

! . . AT S
Place : Mumbal noe QL \!‘«‘ Amit Bagsl
Date : January 18, 2024 D o oS Managing Dlrector and
Vo Chlef Execulive Oficer
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Annexure |

Pisclosure In compllance with Regulation 62(4) of Securities and Exchangs Board of India{l.isting Ohligatlons and Disclosure
Requlroments) Regulations, 2018 for the nine months ended December 31, 2023

Sr No. [Parliculars Ratio
a}  [Debt Equity Ratlo* 3.35:1
b}  |Pebt Service Coverage Ratlo Not appllcable
c) nterest Service Coverage Ratio Not applicable
9 Outstanding Reedemable Preference NIl

Shares{Quanthty and value)
Capital redemption reserve; iis. 1,003.85 Lakhs

e} Capltal redemptlon reserve/ Debenture Debenture redemption reserve is not required In
redemption reserve respect of privately placed debentures in terms of

rule 18{7){b}il) of Companles{Share capital and

debentures) Rufes ,2014 '

f) Net Worth Rs. 317,047.92 Lakhs
g}  |Net Profit after Tax Rs. 36,625.62 Lakhs
h)  jEarning per share Baslc and Diluted - Rs. 651.40
] Current Ratlo 1.15:1
] Long term debt to working capltal ratlo 8.89:1
k}  IBad Debt to account recelvable ratlo 0%
I} [Current Liabitity Ratlo 43.49%
m) |Total Debt to Total assets* 76,28%
n}  {bebtors Turnover Not Applicable
o} |Inventory Turnover Not Applfcable
p)  [Operating Margin{%}* 45.61%
1) |Net profit Margin(%)* 34.96%
r}  {Sector Specific equivalent ratlos such as
{i) Stage 11l ratlo?* 0.64%
{i!} Provislon coverage Ratlo* 73.44%
(1} LCR Ratlo 97.70%
{Iv) CRAR 24.59%

*Formula for Compulation of Ralios are as follows

{i) Debt Eqully Ratio (Debl SecurilestBorrowing other than Debl Securilies+Subordinate
Liabililffes)/(Equity Share Capltal+Reserve and Surplus)

{il) Tolai Debt ta Tolal assels {Debl Securlles+Borrowing other than Debl Securitles+Stbordinale
LinbililesyTolal assels

{ill) Operaling Margln {Profit before tax+impalrment on financlat instruments)/Tolal Income

{iv) Nel profil Margin Profit after tax/Tolal Income

(v} Stage Ill ralio Gross Slage il assets/Total Gross advances and cradit Subsiilufes

(vi} Proviston coverage Ratlo Impalrment loss allowance for Stage il/Gross Stage il assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACLOUNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
punsunnt to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requn ements)
Regul'ltlom 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securilies and Exchange Board of India (Listing
Obhgat:ons and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i} includes the annual financial results of the following entity

Sr, Name of the Entity ' Relationship
No, : | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(if)  is presented in accordance with the reqmrements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive incone and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered -

LL® dN . AAH - 3437
REGISTERED OFFICE @ ESPLAMNADE HOQUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMHBAL go0o0 ooy
TEL,: {9t) {22} 6158 Bz00, 6148 ;200 FAX © (91) {zi) 6158 G275 .



HALYARIWALLA
BOMISERY LLP

Agccountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and wu have
fulfilled our other ethical responsibilities in aecordance with these requirements and the Coda of Ethics,

We belleve that the audit evidence obtained by us and other auditors in terms of thelr reporis referred
to in “Other Matters" section below, is sufficient and appropriate to provide & basis for our opinion,

Munsgement Responsibilities Tor the Consolidated Financinl Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Bourd of Directors, has been prepared on the basis of the consolidated annual
financial statemertts. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives & true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Ditectors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
vith the provisions of the Act for safeguarding of the nssets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting pololes;
making judgmenty and cstimates that are reasonible and prudent; and the design, implementation and
maintenanca of adequate Internal finaneial confrols, that were opetating effectively for ensuring
accuracy-and completeness of the accounting records, mlevant to the preparation and presentation of
the respective financial results that give a frue and fair view and are free from material misstatement,
whether due to fraud or error, Thess financial results have been used for the purpose of praparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respectlve Board of Directors of the companies ingluded in the Group
are respousible for assessing the ability of the Group to continue as a going concern, disolosing, as
applicable, matters relaled to going concern and using the going coneern basls of accounting unless the
respective Boatd of Directors edther inlends to Hquidate the Group or to cease operations, or has no
realistic alternative but to do so, :

‘The respective Board of Directors of the companies included in the Group are responsible for oversesing
ithe financial reporting procass of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

Ounr objectives are to obtain reasonable assurance about whether the Statement as & whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that inchides our
opinion: Reasonable assurance is & high level of assurance, but is not & guarantes that an audit conducted
in accordance with SAs will always detect a material missteiement when it exists, Misstatements can
arige from fraud or error and are considered materlal if, individually or in the aggregate, they conid
reasonably be expected Lo Influence the economio decistons of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and mairtain
professional skepticism throughont the audit. We also;

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. 'The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
intetnal conirol,

Obtain an understanding: of internal control relevant fo the audit in order to design andit
procedured that are appropeiate in the oltcurnstances, Under Seotion 143(3) (i) of the Act, we
are algo-responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial staterments in place und the
aperating effectiveness of such controls,

Evaluate the appropriateness of accounting polioies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directots.

Conclude on the appropriateness of the Board of Directors use of the golng concern basis of
acconnting and, based on the audit eviderice obtained, whethier a maierial uncertaltity exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as 8 going concem; If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosires are inadequate, to modity our opinion. Qur conolusions grs based on the andit

. evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

Evaluate -the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in g
manner that achiéves fafr presentation. -

Obtain sufficient appropriate sudit evidence regarding the financial statement’ financial
information of the entities within the Group to express-an opinion on the Statement, We are
responsible for the direction, supervision and parformance of the audit of financial information
of such entities included in the Statement of which we-are the independent anditors. For the
other entities included in the Statement, which have been audited by other anditors, such other
auditors remaln responsible for the direstion, supervision and performance of the audits carrled
out by them, We remain sololy responsible for our audit apinion,

We cammunicate with those charged with governance of the Holding Company and such other entities
inoluded in the Statement of which we are the independent anditors regarding, among other matters; the
planned scope and timing of the audit and significant audit findings, including any significant
doficiencies in infernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on vur independence, and where applicable, related
safeguards.

Other Matters

The Statement inclndes the andited Financial Resolts of an asgociate company whose
Financial Statementy reflect Group’s share of net proflt afler tax of Rs. 5,577.9%91akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent anditors’
reports on financial statements of these entities have besn furnished to us and our opinion
on the Statement, in so far as it relates to the amounts- and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph sbove.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and ths reports of the other auditors and the financial Information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firrn Registration No. (04607W/W100166
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Roshni Rayomand £Ea8tummsems
Marfatia Amcan s

Ot TOLS,B TAIOT 4T -

Roshnl R, Marfatia

Partner

M, Nui: 106548

UDIN: 23106548BGUVYNS407
Mumbai, May 26, 2023,



Kotak

Mahindra Investments Limited

Regd.Office : 27BKG, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : UB5800MH1988PLC047386 :

Wobsite: www.kmil.co.in  Telephone: 91 22 62185303

Consolidated Statement of audlted Financial Results as at March 31, 2023

Consolidated Statement of Assels and Llabifitles (Rs, In lakhis)
' As at As at
pr..|Partculars March 34, 2023 March 34, 2022
. Audited Audited
ASBSETS
1 [Financial assets
a) |Cash and cash equivglents . 33,347.36 36,964.89
b} [Bank Balance other than cash and cash equivalents 47.08 45.03
¢} [Receivablas
Trada recelvables 0.28 7287
Other racelvables 165.46 214,67
d) |Loans 9,33,638.92 6,66,846.66
e} [Investments
tnvasiments accounted for using the equity method 22,124.47 16,646.48
Others . 2,43,115.77 2,63,514.50
f) |Other Financlal assels 224,92 224,19
Sub total 12,32,554.27 8,74,429.29
2 |[Non-financlal assets
a) (Current Tax assels (Net) 766.78 1,702.42
by [Proparty, Plant and Equipment 90.90 8740
¢} fintanglble assets under development 14,93 3.26
d) |Cther Intangible assels 32,29 192.67
a) {0thor Non-financlal assels 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assats 12,33,660.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities .
a) |Derivalive financial Instruments §,891.38 -
b) {Payables
Trade Payables
Total outstanding dues of eraditors other than micro enterprisas and small anterprises 380.84 311.07
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
c} |Debt Securities 4,80,668.25 3,03,287.04
d) {Borrowings {Other than Debi Securilies) 4,17,206.20 3,03,082.87
e) [Subordinated Liabllities 20,231,085 20,234.24
Sub total 9,36,884.00 7,18,113.48
2 INon-Financlal llabillles
a) [Current tax llablfities (Nat) 2,689,32 2,427.98
b) |Daferred Tax Fabllities {(Net} . 1,763.46 486.77
¢) {Provislons 931.20 1,053.29
d} [Other non-financlal Habilltlas _598.06 531.06
Sub total 5,092.04 4,469.10
3 |EQUITY ’
a) |Equity Share Capital 562.26 562.26
b} [Other equily 2,91,112.68 2,53,515.30
Sub total 2,81,674.92 2 54 077.56
Total Liabilitles and Equity 12,33,560.98 9,76,860.15




Kotak Mahindra Investments LimHed
Regd, Offica : 27BKC, C 27, G Block, Bandra iw:ita Complex, Bandra ( E ), Mumbael - 400 051
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Wehslte: www kmifcoln  Telephone: 91 22 62185303
Consolidated Statement of audlted Financlal Results for the Parfod ended March 31,2023

Consolidatled Slafement of Profit and Loss

(Rs, in lakhs}

Partlculars Year anded
March 31, 2023 Kiarch 34, 2022
Auvdited ) Auditad
REVENUE FROM OFERATIONS ’
{1} |Interest income 88,5683,19 79,595.35
(i) |Dhvidend Incoma 117.01 204,12
{ify |Nel galn on falr value changes 1,045.72 8.605.06
) Nal galn an deresognition of financlal Instruments under amortised cost (3.61) 110.11
catagory
(v} {Others 848.34 630,70
{l} {Tolal Revenue from oporatlans §0,480.65 89,145.34
{H) jOterincome 416,32 285.83
{11} {Tolal Income {1 + 11} 80,878,897 89,431,147
- |EXPENSES
(i) [|Fitnance Costs 39,300,561 34,682,098
@) [Impairment on financial Instrurnents (1,413.18) {5,278.10)
{ih |Employee Benefils expenses 3,827.97 347240
(v} |Depreclaticn, amortization and Impalment 208,54 221718
{v) |Other axpanses 3,24247 3,117.80
{IV) [Tofal expanses 45,166,31 36,218.84
(v) |Profiti{loss) before tax and Share of not profits of Investments '
accounted uslng equity method {II - iV} 45,712.66 53,2233
v
Share of net profils/(loss) of Investments accounted using equlty mothod 6,677.89 1,740.09
{VIl} {Profir/iloss} before tax{Vvivi} 51,280.65 54,852.42
(VIH) JTax expense
(1} Cumrent {ax 11,611.38 12,471.83
{2} Daferred lax 1,503.69 1568370
Tolal {ax expense (1+2) 13,115.07 14,035.23
XY [Profit/{loss) for lho poriod {VH - VIll) 36,175,658 40,917,119
{X} |Other Comprehansive Income
{1} ems that will not be reclassified lo profit or tess :
~ Remeasuremants of tha dafinsd banefi plans . 14.00 (36.37)
(i) income tax rolating to ltems that wil not be reclassifled {o profit or foss {3.62} 9156
Total {A} 10.48 {27.22)
{1} lterns that will be raclassified to profit or loss
- Firranclal instrments measured at FVOCE {796.69) (256.55)
{il} Income tex refating {o Roms that will be reclassified to profif of loss 200.51 66.14
Total (B} {596,18) {190.40)
Other comprehensive income {A + B} {685.70) {217.62)
(X4 |Tolal Comprahanslve Incoma for the porfod (1X + X) 37,589.88 40,699.57
{XI} {Pald-up equity share capllal (face value of RS, 10 per shary) 562,20 56226
(M) {Earnings per equity share {not annualised):
Baslc & Diluted (Rs.) a478.97 721.73
Ses accompanying nota to the financlal resulls

Place : Mumbal

Date :

May 26, 2023
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Consgotidaled Statement Of Cash Flows For The Year Ended March 2, 2023

(Rs. ln lpkhs)

For the year ended For {ha year snded
‘Paricutars Harch 31st, 2023 Maich 313, 2022
i Audited AudHed

Cash flow from opetating activities
Profl befors tax . 51,280,065 54,052.42
AdJustments to reconclta profit bofora tax 1o pef cazh genasated from /' (usad In) aparatlng
ectivilles
Degracialion, amortizafon and imparment 200.64 22178
Pividend Recolved (77.01) {20412}
Profit on Sals of Propesty, Plant 2nd Equipment {4.28) {7.58)
Iftpaiment on nancia) nstruments (f.413.18) {5,278.10}
et galnd (loss) on financial Instiurants at fsir value through profit ¢ boss (1,042.41) {8.606.08)
ipterest on Borrowing 38,300.51 34,602.98
[rtorest on Bomowing paid [33.421.45) (35,413,30)
ESOP Expanse 7.48 38,52
Remeasurements of ths defined boneM plans. 14.00 136,37}
Bhata of Net profits of Investeent accounted under equity method {6,677.89) {17400
Debl Instruments throunh Giher Comprahansive intome (796.69) (256.55)
Oparating profit befor working caplial changas 48,318.47 3835411
Working caplial adfustinenia .
{increasa} { Decrease in Bank Balance ottt thah cash and cash aquivalani (2.08) (2.43)
{Inceease) f Decrease bt Loans (2,65,367.80) (40,702,47)
{Increasa) / Decrease n Recsivables 13343 441,18
{Increase) | Dectaage in Other Pnancia! Assats {0.08} {0.08)1
{Increase) { Decseaso in Other Non Finantial Assets 143.33 2834
lnsrease f {Decraase) in Trada payabias 69.77 {1531}
Inerease f (Dacreass) In olher Payablas 22744 B06.21
Inreasa f (Doecreasa) in olher non-financial abiiles 67.00 24,89
Incieasa f [Decreasa) provisions {122.09) {249.54)
{incraase) / Decroase hi unsmedized discount 15,887.04 23,248.57
’ {2,48,984.62] {16,726.01}
Net Cash (used In} ] Generated from eperations {2,00,668.16) ,628.00
Income {ax, paid {net) ) {10,404.44) [13.387.41)
Mol vash {used in} f ganeratad from dperating aslivilies {2,11,070,69) -8,241.59
Gosh Maw from invasting activitles
Putchasa of investments {38,71,130.89) {45.,33,177.69)
Sala of investmants 34,78,560.17 44,19,219.08
Interest on Invesimanls 3,237.64 7,628.03
Purchage of Properly, Plant and Equipmaend (73.65} {85,58)
Sala of Proporty, Plsm end Equipment 14.69 J9.81
Dividend on kvestmants 177.01 204.13
Net cash (ussd In}f ganerated from Invosting activitles 14, 110.17 {1,06,272.31)
Cash flow from financing activilles
Protazds from £abl Sacuritins 23047486 1 2,43,049.38
Repayment of Detst Sacurittes {1,40,082.68) {1,15,669.28§
Intercotpormto Doposit lsugd 68,200.00 28,002.38
ntercorporata Deposh Redeamed (64,200,00} {27,003.35)
Commertial Paper lssued 5,18,056.02 22,685,427 .56
Commercial Paper Radesmad (6,01,500.60) {22,5¢,000.60}
Tenm {oans Drawn/(ropald) 1,11,831.25 (9,999,900}
InsreaseliDecrease) In Bank overdraft(Nel) . 71,895,20 (10,500.01)
Net cash goneratedi{used In) from Financlng Activites 1,96,675 85 {,20,308,1%
Hel incroasef {decrnase) In ¢ssh antd cash equivatenls (3,618.24) 22371400
Cash and cash squivalants st the bayinting of the year 35,972.16 14,684,70
Cabh and cash aquivalents at the end of the half year 43,353.86 36,972.10
Reconcliiatton of cash and cash equivalonts with lhe balante sheat
Cash and cash equivalanis as per batance sheet

Cash an bard

Balancgs with banka In current aceount 33,353.68 3597210

Gheques, drafis on hand
Gash and cash equivalents as restated os at the hatf year end 3335380 36,972.10

* Cash ond cash equiva'onls shown In Balante Bheot is net of ECL provision of Rs, 6.60 Iskhs 8s st
Karch a1, 2023 {Previous yanr: Rs, 7.21 lakhs)

[} The abova Satement of cash fow has heert prepared under the ‘Indifect Melhod s selout in Ind AS 7 - 'Statemeant of cash Fows,
I} Noreeash inaacing activity : ESOP from parant of R 7.48 bakh fof year snded March 31, 2023 {Masch 31, 2022 - Rs 38.562 iskh)
) Tha previous period figures have been re-groupad, wherevdr hecassary in order to vonform to this period presentstion.
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Consolldated Statement of audited Financial Results as at March 31, 2023

Notes:

1 The consolidated annual financial resulis hava been prepared in accordanca with-and comply In all malerfal aspsct wilh Indian Accounting
Slandards ( Jnd As) nolified undar section 133 of Companies Act , 2013 (tha ACT') read with the companies { Indian Accounting Standards)
Rules,2015 as amanded from tme lo tine and other relevant provisions of lhe Act. The consoiidated annual financlal sialaments, used to
prapara tha consolldated financial resulls, are based on tha aciified Schedula M1} of the Acl, as amanded from lime lo time, for Non-Banking
Financlal Companies that ate required to comply with Ind AS.

2 The above consolidated results were reviewed oy lhe Audil Gommittee at meeling hald op dMay 26, 2023 and approved and laken on recard by
tha Roard of Dinctors at held on May 26, 2023, In terms Regulation 52 of the Securities and Exchanga Board of Indla { Uisting and other
Disclosure Requiremenls) Regulations, 2015,

4 Disclosure th complance wilh Regulation 52(4) of Securities and Exchange Board of Ingla{Listing Obligations and Disclosure Requlrements)
Ragulatlons, 2015 for the year ended March 31, 2023 [s attached as Annexure {,

4 Flgures for the gravious periadlyear havae been regroupad wherever nacessary o coplorm lo cutrant petiedlyear presentation,

For Kotak Mahindia investments Limited

Digltally stgned by AMIT BAGRI

A M IT B AG R l Dale: 20239526 15940

Y

{birector) _
Place: Mumbai
Date 1 May 26, 2023

Rosh n i Degtaly Bged by Rashrd Fapeeand Merbing
L =i goFeniandd,

P3N B AR ES TSI 2530541
€22 21 bIASC I bres FeR) perieh,

Rayomand i
Marfatia ]




Annexure |

Disclesure In compliance with Regulatlon 52{(4) of Securitles and Exchange Board of Indla{Listing Obfigations and Disclosure
Requirements) Ragulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a)  |Debt Equlty Ratlo*

by - |Debt Service Coverage Ratio

¢)  |Interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Guantity and value}
o) Capital redemnption reserve/ Debenture
redemption reserve
f) Net Worth

g)  [Net Profit after Tax
h)  |Earning per share
i) |Current Ratio
i Long term debt to working capital ratio
k)  |Bad Debt 1o account receivable ratio
1} |current Liabllity Ratio
m) [Total Debt te Total assets*
n}  |Debtors Turnover
o} [inventory Turnover
p)  |Operating Margin{s6)¢
q)  |Net profit Margin[%)*
r}  |Sector Specific equivalent ratios such as
(i} Stage Nl ratlo*
(i) Proviston coverage Ratio*
(11} LCR Ratlo

3,18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures In terms of
rule 18(7}{b}(it) of Companies{Share capital and
debentures) Rules ,2014

Rs, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
(.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54,88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ralios are as follows :-

{1} Debt Equity Ratio

{l}) Total Debito Total assets
(il Operating Margin

{iv) Net profit Margin
(v)Stage Il ratlo

{v}} Provislon coverage Ratlo

{Debt Sscurltes+Borrowing other than Debt Securitles+Subordinate
Liabiliies}{Equity Share Capilal+Reserve and Surplus)

(Dabt Securltes+Borrowing other than Debt Securttes+Subordinate
Liablliles)Total assels .
{Profit befora tax+lmpairment on financial Instruments)YTotal Income

Profit after tax/Tolal Income
Gross Stage Il assets/Total Gross advances and credil Substitutes

Impalrment loss allowance for Stage 1li/Gross Stage |l assets
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Independent Auditor’s Report on Quarierly Standalone anneial Results and Year to Date Stnndnlone
Financin] Results puracant to the Regalation 52 of the SEBI (Listing Obligations snd Disclozare
Requlrements) Regnlations, 2015

Ta the Deard of Directors
Kotak Mahivdra Inyvestments Limbed

Report on the Audit of Staxdalone Financial Results
Opinlon

‘We have nudited the sccompunying quarterly snd yearly financial resubts of strmdalone financial results of Kotak
Mnhindra Investments Limited (herelnafter reflared to as ‘the Company”) for the quarter ended March 31, 2023
angd year to date resufts for the period April 1, 2022 fo March 31, 2023, together with notes thereon (‘'the
Statement’), attached herewith, being submitted by the Compaay pursusnt to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
s wmended (*Listing Regulations®).

Iiv our opinion and to the best of our information and according to the explanations giVeﬁ to us, the aforesaid
Stmement:

() is presented In accordance wﬂh the requirements of Regulation 52 of the Listing Regulations in this
rogard; and

(li) gives a true and fulr view in conformity with the recognition and measwement pringiples laid down in
tio applicable Indlan Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act; 2013 (*the Act”) read with relevant rules jssued thereumder and other accounting ptinciples generally
accepted in Indin, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date resulis for the period from
April 1, 2022 to March 31, 2023,

Brais for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified wnder section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the .
Audit of the Standalone Finanolal Results section of enr report. We are indspendent of the Compeny in accordance
with the Code of Bthics issued by the Institute of Chartered Accountants of Indin together with the etilcal
requirements thet ere relevant to owr ewdit of the Stetement under the provisions of the Act and the Rules
thereurder, and we have fulfilled our other ethical responsibilities in accordance with these J.‘Bquuemenis and the
Code of Ethics, ‘

We bolleve that the audit evidence obtnined by us is sufficient and appropriate 1o provide a basis for our opinion,
Munagement Responsibilities for fhe Standalone Financlal Results

This Statement, which is the responsibility of the Company's Management snd approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statementy. The Company’s Board of
PMrectors is respangible for the preparation and presenfation of this Statement that gives 4 true and falr view of
the net profit and other comprehensive lncome and other Anancial informetion in accordance with the recognition
atyd measurerient principles lald down i Jnd AY preseribed wndez section 133 of the Act read with Companies

IR BT} Ch Y TN
BE b et bt b A AHAE ey 3 HAFARIM G s DB MEaG OET UK RAL (enoan
Vit JUutE fagy A faal, kg rrbw Ve rasy frts s ﬁ,i iy
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(Indian Accounting Standards) Rules, 2015, as mmended issued' thereunder and other accounting principles
genarally accepled in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company [s responsitile for muintenunce of adequate aocounting recurds in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
uther irrggularities; selestion and application of appropriats acgounting policics; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate Internal financial
controls, thet were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant fo the preparation and presentation of the Statement that glve a true and fair view and are freg from
material misstatement, whethet due to frand or errot, '

In preparing ihe Statement, the Board of Directors of the Conipany are responsible for assesalng the ability of the
‘Company to continue as & going concern, disclosing, as epplicable, matters releted to going concern and using the

* golng concern basis of accounting unless the Bonrd of Direstors gither intends to liquidate the Company or to
ceasd operations, or has no realfstio alternative bt (o do so,

The Board of Directors of the Company is responsible for overseeing the ﬁm_mciaf reporting process of the
Comipany. ' :

Auditor’s Responxsibilities for the Audit of the Stendalone Financial Results

Our objectives are to obtain reasonable pssurmmce about whether the Strtement as & whole is frec from miaterial
migstatement, whether dus to frend or ervor, and to fssue an suditor's report that Includes our opinion, Reasontable
assurance f5 o high level of assurance but 14 ot a puarantes that an andit conductad i accordanics with SAs will
always detect a materinl misstaternent when it exists, Misstatoments can arlse from fraud or error and are
considered maferfal if, individually or in the aggregate, they could reasonably be expected to influence the
econamin decisions of users taken on the busis of the Statement, .

As parl of an audit it accordance with SAs, we exercise professional judgment and maintaln professional
-skepticism throughout the audit. We also:

v Identify and assess the risks of material misstatement of the Statenient, whether due to fraud or error,
deslgn sud perform audit procedures responsive to those risks, and obtain audtt evidence that is sufficient
and appropriate to provide & basls for our opinlon, The risk: of not detecting a materlal misstatement
resntting from frand Is higher than for one resulting from error, as frand may involve coltusion, forgery,
Intentlonal omisstons; misrepresentations, or the override of internal control,

& Obtein anamderstanding of internal control relevant to the andit in order to design audit procedires that

afe appropriate in the clreumstances. Under aection 143(3) (i) of the Adt, we are also responsible for

. expressing our opinion on whetlier the Company has adequate internal finencial conirols with referenca
1o standalone financial statements in place and the operating effectiveness of such controls.

»  Bvaluate the appropristeness of sccounting policies used and the reasonablencss of accointting estimates
and related disclosures made by the Board of Directors,

»  Canghude on the approprigtentss of the Board of Directors” use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a materlal unceriainty exists related to" events or
conditions that may cast significant doubt on the ability of the Company o contiiue as a going conéern,
If we conclude that a material wncertainty exists, we ate required to draw aftention in our auditor’s report
fo the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit ovidence obtained up to the date of our auditot’s report, However,
future events or conditions may caunse the Company to cease to continue as a going congern,
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»  HRyafuafe the overall presentation, sirucfure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transastions and events 1o 3 manner that achleves fair
presentation. :

Wea communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audlé and significant audlt findings, including any slgnlficant deficiencles.in
internal control that we identlfy during our sudkt, o

We also provide those charged with govermpace with » statcrent that we have complied with relevant ethical
requirements regardiig independence, snd to communioate with them all relationships and other matters thet may
reaspnably be thought to bear on our Independence, and where applicable, related safeguards,

Other Matiera

The $tatement include the resulis for the quastet ended Mazrch 31, 2023, being the balancing fgure between
ihe sudited Agures in respect of the full financial year and the published 1maudiled yenr to date GDgures up
to the third quartéer ended December 31, 2022, prepared in eccordance with the recogaition and
measurement principles laid down in sccordance with Ind AS 34 “Interlm Financiat Reporting” which
were subject (0 limited review by us.

For KALYANTWAILLA & MISTRY LLP
Chartered Accountants
Finm Registration No. 104607wa 100166

Roshni Rayomand S350 0
B ety

Marfatia e o

Roshul R, Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYME000

Mumbai, May 26, 2023,
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Statement of Standalone Audited Flnanclal Results as at March 31, 2023

Staternent of Standalono Assaets and Liablililes

{Feen. 3 (edibis}

As at As at
:;" Particulars March 31,2023 | . March a1, 2022
Audlted Audited
ASSETS
1 |Fisancial assets
a) [Cash and cash equivalents 33,347.38 36,964.89
b} (Bank Balanca other than ¢ash and cash equivalents 47,08 45,03
0} |Racelvables
Trada receivables 0.28 72.87
Cther recoivables 155.48 214.67
d) [Loans 8,33,538.92 £,60,846.66
a) [invastmanis 2.49,216.27 2,69,615.00
fi {Cther Finandsl assels 224,92 22419
Sub tolal 12,16,530.30 $,63,983.31
2 Worfinanclal aassts
a) [Currend Tox assats (Neb) 766.78 1,702.42
b} |Daferred Tax nssals (Nat) 2,246.79 2,149.62
¢) [Proparty, Plant end Equipment 80.90 BT.AD
d) |intangible assels under development 14.93 325
8) |Other Intangitile assets 32.29 i92.67
f} |Cther Non-financlal assels 01.79 245,12
Subr total 3,253.48 4,380.48
Tolal Assals 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal itabfiflles
a) |Derivative financla! (nstruments 5,081.38 -
L) |Payablas
{l) Trado Payables
(i) Total outstanding duas of micro enterpises and smel enterdses - -
(i) Total outstanding dues of credilors other than micro anterprises and small enterprises 380.84 311.07
{il) Gihar Payables :
{l} Tolal outslanding dues of micro enterprises and smalf entarprises - -
{H) Tolat oulslanding duas of crediors olhar than micro enterprises and small enterprises 142541 1,488.27
¢) [Debl Securillas 4,90,868.25 3,93,267.04
d) {Borrowings (Qther than Deb! Securities) 4,17,206.29 3,03,082.87
e] [Subordinated Liabilities 20,231.85 20,234.24
Sub fofal 8,35,884.00 7,16,113.40
2 |[Non-Financial Ilabilitles
a) |Current tax fiablitias (Net) 2,699.32 242798
b) |Provisions . 931.20 1,063,209
¢} [Other non-financlat labilitles 598.08 531.08
Sub {otal 4,228,658 4,012.33
3 |EQUITY
a) |Equity Share Capltal 682.28 562.28
b) |Cther equily 2,78.098.94 2.45,675.71
Sub total 2,79,661.20 2,46,237.97
Total Liablltles and Equity 12,19,783.78 9,68,363.79
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Siatemand of Standalone Audiled Financlal Resulia for the Parlod anded March 34, 2023

Satement of Slandalone Profil and Loss

iRs. fn lakhs)

Particulars Quariar ended . Year ended
Karch 31, 2023 Docomber 31, 2022 March 34, 2022 March 3, 2023 March 34, 2022
Refor Nolo 6 Unapdied Refer Note 8 Audited Aundited
REVENUE FROM OPERATIONS
{1} |intarest incoma 23,98597 22018285 2102142 88,593.12 18.595.35
@ |Dividend Income 32.65 59.82 10358 177.04 204.12
{i} |Net aain on falr yalug changes {272.58) 31780 1.303 67 1.045.72 8,605.06
) Net pain on derecognion of fnancial lnstruments under emortised cosl {3.61) - 81.31 ©{3s8f) 110,44
calenory
{v} |Crhers 35107 115692 2a247 48 34 630.710
{f} |Total Revenue from oparalions 2107640 22.510.589 22,79235 90,450 .65 89,4534
{#} |Other income 88.70 65.1% 7338 418.32 205.83
(H) |Fotal Income (i + B) 27,165.10 22 578.70 2286571 9087897 8?,431.17
EXPENSES
{i} [Financa Costs 12,762.92 10.292,75 B.706.41 39,300.61 34,682.66
(i} Hmpaimen on financial instruments {2,816.32) (270.87) {5,202.94) (1413.18) (6,278.10)
{fi) jEmployce Benafls exponses B63.64 101323 B78.91 38:27.97 347240
(iv) |Deprectaton, amortization and Impiirment 4928 5167 5708 238,64 22178
{v} |Other expenses 80265 97662 631.94 324247 3,147.80
{\) |Total axpensas 11,763.07 11,962.35 £073.38 45,166.31 36,218.84
V) |Preflitoss) beloro tex (R1- V) 15,402.03 1061335 17,79233 45,712,686 6321233
V) {Tax expenss
{11 Current {ax 335226 3.356.24 315421 11614.38 12,4711.53
{2) Deferred lax 516,56 {084.52} 1,395.97 9963 142675
Tolaltax expanss {142) 3,860.814 218172 4,849.59 11, 711.21 13,597.28
{vil) [Profitifloss) for the perdod {V - Vi) 11,533.22 182483 13,242,715 34,001 45 3981505
{Vit) [{Cher Comprehensiva income
{i} Herns thal wil nol be rectass'ted Lo profd or foss
- Remeasurerments of lha defmed bansft plans {43 68) 4221 {33.29) 14,00 138.37)
(i) Incomn tax relating lo items thal wi nof ba reclassified {o profit or toss 097 {10.64} a490 £3.52) 8.5
Tolzl {A) (32.69) 31.63 {24.99} 1048 {27.22)
{i) Hams that wilt he 1aclassifed (o profil or Joss
- Financial nstruments measered at FVOGH 23194 511,74 91.52 (756.69) {256.65)
(i} Income fax refating ta ems that wil be reclassified to praflor kss {68.38) {126.78) {21.45) 230.51 668.16
. |Fotal {B) 1r3.68 382.93 70.07 {694.18} {190.40)
Other comprehensiva income (A + B} 140.97. 414.58 45.03 {685.70) {217.82)
{1X} [Total Comprehensive Incoms Far the perdod (VB + Vil) 11,674.18 §,238.19 13,2878 3341575 39,397.43
{¥) [Pald-up equily share capltal {faco valua of Rs. 10 por shase) £82.28 66226 58226 562.26 &62.28
{X1) JEarnings por equily share®
Baslo & Dilvted {Rs)) 203.12 13%.41 235,53 604.73 104 57
Seoa sccompanying no'e o tha financlal results

* rumbera ara 108 annsdlized for quariar ended March 31, 2023, Dacember 34, 2022 and March 31, 2622,

Place : Mumbal

Date:

tay 28, 2023




KOTAK MAHINDRA [INVESTMENTS LIMITED

Regd.Office 1 278KC, C 27, G Dlock, Bandra Kurla Compléx, Bandea { €, Mumbai - 400 051

CiN ! UBSSOOMH1988PLCOA7986
Webslte: www.imlicoln Yelsphone! 912262185303
Statement of Standalone Cash Flows for the year Ended March 33, 2023

{Rs..In {skhs}
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
Cash flow from operating activities ‘
" I#rofit before tax 45,712,656 $3,212.33
Adustments 1o reconcile profit belore tax ta net cash generated from / {used inj operating
attivities . : o )
Depreclation, amorttzation and impalrnent 20B.54 .76
Dividend Recelved fi77.01} {204.12}
Profit on Sale of Property, Plant and Egulpment {4.28) {7.98}
Impalrment on financial Instruments [1,413.18) 15,276.10)
Net galn/ {loss) on financiat nstriiments at falr valua through profit o Joss {1,042.11) {8,605,06)
inlerest on Borrowing 39,300,51 34,682.9%
Interest on Bormwing pald {33,4591.45) {35,413.30)
£50P Expense . 748 35.52
femeasuremnents of the dafined benafit plans 14,00 {36.37)
Debt lnstruments through Qther Comprehensive Income {796.69) {256.5%}
Operating profit belore worklng caphal changés 48,318.,47 33,354,11
Working capltal adjustments
{Increase} / Dectease in Bank Balance other than cash and cash equlvalent {2.08) {2.13)
{Increass) f Decrease in Luans ‘ ‘ {2,65,387.80) {40,782.17}
{Increase) / Dedrease In Recelvables 133.13 441,16
{Increase) £ Decrease In Other Hnancial Assets (0.08) {0.06)
{increase] / Deceease In Other Non Financlat Assets 143,33 25,34
Increase / {Decrease] In Trade payables 69.77 {15.37}
tncrease / {Decrease) In other Payables o 22714 606,21
(nerease f {Decréase} In ather non-financlal Habilities 67.00 24,88
Increase f (Decrease) provislons [122.09) {249.54)
{Inerease} / Decrease In unamortized discount 15,887.04 23,226.57
(2,48,984.62) {16,725.11)
Net Cash (used In} / generated from pperations {2,00,666.15) 21,629.00
income tax paid {net) 110,404,241} {13,387.41}
{vet cash (used In} / generated from operating activities (2,12,070.56) 8,241.59
Cash flow from Invasting activities
Purchase of Investments {38,71,138.89) [45,33,177.89}
Sale of Investments 38,79,560.17 44,19,219.09
Interest on lavesiments 3,237.54 7,528.03
Purchase of Property, Plant and Equipment [73.65} (85,58}
Sale of Praperty, Plant and £quipment 1459 39,91
Oividend an Investments 177.0 204;13
Net cash {used in} / penerated irom [nvesting activitles 11,776.77 {1,06,272.31}
tash flow from financing sctlvities
Proceeds from Debt Secu(ties 23047426 2,13,049,36
Repayment of Debt Securities (1,40,082.68} {1,15,669.25}
imercorgorate Daposit fsstied 69,200.00 29,003.36
Intércorporate Deposlt Redeemed {64,200.00) (27,003.36)
Commerclal Paper lsued 5,18,056.82 22,68,427.96
Commercial Paper Redaemed (6,01,500.00} |22,57,060.00)
Term Loans Drawn/{repald) 1,11,831.25 {9,999,50)
Increasef{Decrease) In Bank overdraft{Nat) 71,8935,20 {10,500.01}
Net cash genecated/{used in) from Finanting Activites 1,95,675.55 1,20,308,12

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the vear Ended March 31, 2023 {Contintred)

For the year ended For the year endod
Particufars Maych 31, 2023 Marcly 31,2022
Audited Auditad

Netincreasef {decrease) In cash and cash squivalents (3,618,24) 22,277,490
Cash and cash equivalents at1he heglnning of the year 36,972.10 14,684.70
Lashi and cash equivalents st the end of the year 33,351.86 36,972.10
feconcitiation of cash and cash equlvalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cashon hand - .

Balances with ban's In current account 33,353.86 35,972,101

Cheques, drafts on hand -
Cash and cash equivalents as restated as at the yearend ? 93,353.86 36,972.10

¥ Cash and cash equ valents shown In Balance Sheet is net of £C1 provision of Rs. 6,50 {akhs as
at March 31, 2023 {Previous year: Rs, 7.21 fakhs}

1} Theabove Statement of cash flaw has beea prepared under the Ylndirect Method’ as szt out In ind AS 7 - 'Statement of cash flow’,
1) Non-cash financing activity : £S07 from parest of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 35.52 lakh)

W) The previeus period figures have been re-grouped, wherever necessary in erder to confanm to this peried presentation,




Kotak Mahlndra Investmonls LimHed )
Ragd Offica : 27BKG, G 27, G Block, Bandra Kuila Complex, Bantra { E §, Mumbal - 400 054
CIN : UBRBOOMH 1888BPLCO47086

Website: vaww kmll coln - Télephona; 91 22 62185303

Staterment of Standalens Audiled Financlal Resulls as al March 31, 2023

Notos:

t

The standalana financlal results have baan prepsredl In accordance vith Indlan Accounting Standards [Ind AS") notified under the Companles
{indlan Accounting Standards) Rules, 2015 as amendad by tha Companies (Indian Accaunting Stendards) Rides, 2016 read with the relevant ries
issuad lhoresnder and olher accounting principles gencrally accepted in Indis, Any application guidancelclarification/diractions lssuad by the
Reserva Bark of india ar other regulators are Implemented as and whan thay ate Issuad/applicable.

Tha above slandalena resulls ware reviewed by (he Audil Commitee at meeting fold on May 25, 2023 and appreved and Laken on record by the
Board of Direclors at moatings held on May 28, 2023, The slendslone rastits for the year endad March 31, 2023 have basn raviewed tythe
Sfatutony Audiors of the Company.

Disclosura in compliance with Regulation 52(4) of Securitles and Exchanga Board of indiafLisling Obpaions snd Disclasurs Raquirgmants)
Regutations, 2015 for the year ended March 31, 2023 is allached as Annaxure |.

These stendslona financlal resuits have besn prapared in accordance with the requirement of Regulation 52 of the SEBI {Listing Oblfgations and
Disclosra Raquirements) Regulations, 2018, s pmondod from tmo lo time.

The securlly cover carificaln as par Ragulation B4(3) of Sacudtlas and Exchange Board of India {LisUng Obligations and Disclosure Requiraments)
Regulations, 2016 s altached as Annexura [l

Tha figuras for the quarter endad March 34, 2023 and March M, 2022 are the balancing figure between the audiled figures in respect of the fult
financial year and the publishad year to date unaudited figures g to the and of thind quader endad Dacember $H, 2022 and Dacember 31, 2021
respectively, piapared I accordance wWith the fecognition and messurement principlas fald down [n acccidance with id AS 24 *nlerim Finansial
Reporling®,

Thera has been no malerial change In (ha accounling poticles adaplad during the yaar ended March 31, 2023 for the Slandalone Financlal Resulls
o5 compared to those followed In lhe Sfandalone Financlal Stalements for tha year anded Merch 31, 2022,

Figuras for tha pravioys periodlvear have been renrouped wharavar necessany la conform ko current periodfyear presentalior,

For Kolak Mahindra Investments Limited
Digiady sfaned by AMT

AM IT BAG RI :&C‘R’?}NHDS}G 16:3T 0
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Ptacea : Mumbal Amiil Bagrl
Date : May 26, 2023 Maneging Director
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Annexure |

Msclosure in compiiance with Regutation 52{4} of Securltles and Exchange Board of Indla(usi!ng Ohbligatlons and Disclosure
Requirements) Regulatlons, 2015 for the year ended March 31, 2023

SrNo, |Particulars Ratio
a) Deht Equity Ratio* 3.32:1
b) Debt Service Coverdge Ratlo ‘INot applicable
¢} |Interest Service Coverage Ratio ) Not applicable
d) Outstanding Reedemable Preference NI
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capltal redemption reserve/ Debenture Debenture redemptlon reserve is not required {n
redemption reserve respect of privately placed debentures In terms of
rade 18{7)(b){li} of Companles(Share copital and
debentures) Rules ,2014
f) Net Worth Rs, 279.661.20 Lakhs
g} |Net Profit after Tax Rs. 34,001.45 Lakhs
h}  jEarning per share Basic and Diluted - Rs, 604.73
i} Current Ratlo 0.98:1
i) jtong term debt to working caplial ratlo (32,931
Kk} Bad Debt to account recelvable ratio 0%
i} Current LiablHty Ratio 58,91%
m}  |Total Debt to Total assets* 76.10% )
n) |Debtors Turnover Nol Applicable
o) [|Inventory Turnover Not Applicable
p)  [Operating Margin(5)* 48.75%
1) |Net profit Margin{%)* 37.41%
f) Sector Spechfic equivalent ratios such as
{f) stage (H ratio* 1,21%
(i} Provision coverage Ratlo* 53.18%
{#li) L.CR Ratio 91.61%
(iv) CRAR 28.61%

*Formula for Computation of Ralios are as folfows -

(i} Debt Equity Rallo

{ii) Total Debt {o Total assels
(i) Operating Margin

{iv) Net profit Margin
|t} Stage it ratio

{vi) Provisicn coverage Ralio

{Dabl Securiles+Borrowing olher than Debt Securitles+Subordinate
LiabilitiesY(Equity Share Capilal+Reserve and Surplus)

(Debt Securites+Borowing other than Debt Securiies+Subordinale
Liabifities)/Total assels

(Profit before tax+impalrmemnt on finranclal Instruments)/Total income

Profit after tax/Total Income
Gross Stage (i assels/Tolal Gross advances and credil Subslitutes

Impalrment loss allowance for Stage /Gross Stage il assels
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@ beotal Kotak Mahindra Investrents

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financlal Results of Kotak Mahindra Investiments Ltd.
{"Company”)} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Secutlties and Exchange Board of Inda (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, ple-ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking yau,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Jigi e@n Dave
Company Secretary
Encl: as above

Fatak Mahindra Investments Lid, T+ 022 62185320 Reglstared Office:
CHE US5800MH ] 9BEPLEO4 7986 FHL 022 62215400 278KC, € 27, G Block
LHIKG, Hrd Froor, Plat C-12, G Black wwny, kotak.com Bandra Kurla Complex,

Handrz (C), #lambal - 300 061 Mumbai - 400 051
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"CHARTERED ACCOURNTARNTS

Independent Auditor’s Report on the Annual Year to Date Cousolidated Financial Resulfs pursuant fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Direcfors
Koftak Mahindra Investments Limited

Report on the Auwdit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mabindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its assoctate Company (Folding
Company and its associale company together referred fo as ‘the Group*) for the year ended March 31, 2022,
(‘the Statement’} attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presenfed in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformify with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

{ o Q, LLP IN @ AAH - 3437 ‘
TTREGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARG, FORT, MUMBA] 400 ool
TEL.: {91) (22) 6158 6200, 6158 7200 FAX : {91) {22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their repoits referred to in
“Other Matters” section below, is sufficient and appropriate o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the cousolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financiaf information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies inciuded in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and cstimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for enswring accuracy and completeness of the accounting records, relevant (o the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Stalement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to {iquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies inciuded in the Group are responsible for overseeing the
financial reporting process of the Group.

Audifor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatemeits can arise fiom
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or evror,
design and perform audit procedures responsive to thoese risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement rvesulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of jnternal control.

e Obtain an understanding of internal conirel relevant to the audit in order to design audit procedures
that are appropriate in the circomstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Ditectors,

o Conclude on the appropriateness of the Board of Directors use of the going coucern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, If we conclude that & material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statemend, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audils carried oul by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement includes the audited Financial Resuits of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it refates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is 1ot modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, werc
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No. 104607W/W 100166

Roshni . Marfatia
Partner
M. No.:

106548

L.&

o
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’?A
“”f

UDIN: 22106548AIKPYNYIT3
Mumbai, May 23, 2022,
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Consolidatod Stalement of audited Financial Resulls as af March 34, 2022

Consolidated Statement of Asseis and Liabilities

{Rs, in lakhs)

As at As at
S; Particutars March 31, 2022 March 31, 2024
' Audited Auditod
ASSFETS
1 |Fihanclal assets
a) |Cash and cash equivalenis 36,964.88 14,691.83
) |Bank Balanes other than cash and cash equivalents 45.03 42.90
¢} {Receivables
Trade receivables 72,87 122,85
Olner receivables 214.67 594,51
d} [Loans 666,846.66 620,883.57
a) [iavesiments
Investmants accounied for using the equity method 16,546.48 14,806,39
Others 253,514,580 138,521,68
f) |Other Financial assels 224.19 221,99
Sub total 974,429,209 789,985,72
2 Non-flnanclal assets
a) [Current Tax assels (Nat) 1,702.42 1,517.82
b} [Defeired Tax assels (Net) - 1,031.63
¢) [Property, Plant and Equipment 87.40 147,26
d) pnlangible assels under developmant 3.25 3.30
&) [Glher intangible assats 182,687 320,89
) |0lher Non-financial assels 245,12 270.46
Sudy total 2,230.86 3,274.36
Tolal Assets 976,660,115 793,267.08
LIABIITIES AND EQUITY
LIABILITIES
1 |Financlal llahilities
a) [Derivative financlal instrumanis - 1,624.25
b) {Payables
Trads Payables
Tolal oulslanding dues of ciadilors other lhar micro enferprises and small enterprises 341,07 326,44
Olker Payables
Tolaf culslanding dues of creditors olher than micro enterprises and small enterprises 1,198,27 592,06
¢} |Debl Securities 393,207.04 255,442 86
d} |Borrowings (Other than Debyt Securities) 363,082.87 296,822 12
e} [Subordinated Liabililies 20,234.24 20,238,62
Sub total 718,113.49 574,947.34
2 |Nen-Financlal liabilities
a} |Gument fax liabililies {Net) 2,427.08 3,169.26
D) |Deferred Tax liabilities {Net) 456,77 -
¢} |Provisions 1,053.29 1,302,83
d) jOther hon-financial iabilities 531.06 506.18
Suls tolal 4,469.10 4,968,27
3 {EQUITY
a) iEquity Share Capital 562,26 562,26
b) [Other equity 253,6168.30 212,779.24
Subh totel 254,077.66 213,341.47
Tolal Liabilities and Equity 976,660,315 793,257.08
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Gonsolldated Slatement of audited Financlal Results for the Perted ended March 34, 202

Consolidated Statemont of Proflt and Loss

|Rs. In lakhs)

Partlculars Year entlod
Mareh 31, 2022 March 31, 2024
Audlted Auditad
REVENUE FROM OPERATIONS
{} {interostincome 79,606.35 70,874.46
(i) |Divitend Income 204,12 -
(i) |Fees and commission income - 79977
() |Net galo on fair valie changes : 8,606,068 4,213.66
) Net paln on darecognition of financlal teslrusnents under amorlised cost 110,11 -
calegory
{vi} Others 630.70 265,18
i} |Total Revanue from operatlons 89,146,34 78,914.07
(M [Other incoma 285,83 214.83
{IH) Total income {I + 1) 89,431,417 76,128.70
EXPENSES
(I} |Finance Cosls 34,682,98 32,547.43
(i) |impairment on financlal (nstruments {5,276.10) 3,347.68
(#) jFmployee Beonelils expenses 3,472.40 3,063.03%
{i} iBepreciation, amortization and Impalrmenl 221,76 208.28
{v) [Other expenses 3,117,80 1,351,48
{IV) [Total expenses 36,218.84 42,517.78
{v) |Profitfloss) before tax and Shara of net profits of Investments
accounted uslng equity method ({1l - IV} 53,212.33 33,610.92
(v} |Share of net profitsi{ioss) of Investmenis accounted uslng equby
method : 1,740,089 380,94
(VH) {Prafit/{lass) before tax{v4V) 54,962,42 33,991.88
IV} [ Tax expanse
{1} Current lax 12,471,53 8,879.35
{2) Doferred tax 1,563.70 {191.73)
Total tax expense (1+2) 14,036,213 8,668.12
{I1X]) |Profitf{loss) for the perod VIl - ViI) 49,917.1% 26,303.74
{%} (Other Gomprekensive Incaine
[} Hems that will nol ba rectassiiled to profit or loss
- Remaasurements of the dafinad benefi plans {36.37) {1.80)
(i} Income 1ax relailng to ltems thal will nol be raclassified la profil or loss a.16 .48
Total (A} {27.22} {1.43)
(i) lterns that will be reclassified Lo profit or loss
- Financtal Instrumants measured at FVOCI ) {256.55} (0.53}
() Income tax relating to items thal will be reclassified lo profit or toss 86,15 D13
Tolal (B) {190.40) [0.40)
Gthar comprehensive lncome (A + B) {217.62) {1,82)
(X)) [Tolal Comprehensive Income for the perfed (1X + X) 40,69%,67 26,301.92
{XI) |Pald-up equily share capltal {face value of Rs. 10 pev share’ 562,26 £62,26
(X} {Earnings per equity share {not anniallsed):
Basic & Diluted (Rs.} 721,73 450,04
See accompanying nole 1o the financlal resulls
Place : Mumbal

Pate : May 23, 2022
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Gonsolidated Slatement Of Cash Flows For The Year Ended March 3184, 2022

{Rs. n lakiis

For tho year ended

For the year ended

Cash Mow [rom lnvesting aclivilies
Purchase of lvestnients

Parllewars March 31st, 2022 Nareh 3tst, 2021
Audited Axrcdited
Cash tiow from operathtg activilles
Profit baflore fax 64,852.42 33,091.88
Adjustments lo reconcile prodit before (ax to net cash generated from [ {used In} operating
activities
Depracintion, amortization and irmpalraten! 221,76 208.28
Dividand Recslvad {204.12) «
Profit on Sale of Propardy, Plant and Equipment {7.98) (7.61)
Impairenent on Branclal instruments (5,276, 10) 334768
Net gali (loss) on financial Insleuments at falr value Drough profil or foss {8,605.08) (4,176.69)
Inleres! an Bormowing 34,682,983 32,547.43
llerast on Borrowing paid {35413.30} {31,182.69)
ESOP Expense 36,67 99,13
Remaasucements of the deilned benef| plans {36.37) {1.50)
Shure of Nel profils of nwesiment accounted under equity mathod [1,740.09) (380,94)
Dal Instrumenis threugh Other Coimprehensive income {256.55) {8.53)
Opurating profil kafore wosking caphial changes 38,354.11 28,443,830
Working eapital adlustments
{ncrease) f Decreasa in Bank Balance olher than cash and cash equivalent (2.13} 1454 46
tincrcase} f Dacrease inloans (AD 78217} {67,773.37)
(Increase}  Docrease Iy Recsivables 441,16 13832.70)
{Intrease)  Dacrease In Other Financlal Assels (0.06) {25.00}
tIncrease} f Decrease in Olher Non Flnancial Assets 26,34 {28.7B}
Inciease f (Pecrease) In Trade payahles (£5.37) (2,§67.63}
hicrease / (Pecrease) n cthef Payables $06,21 £1,189,42)
{ncrease / {Decsease) in other non-financlal llabflies 24.88 {248.84)
Increase f {Decraase) provisions (249,54} 526.65
{Inciesse) ! Decieass In unanorlized discount 23,226,657 14,600,806
{18,726.11) {74,833.77)
Nel Cash (vsed in) / generaled from operations 21,629.00 {46,389.97)]
ncome la% pald (nat) ($3,387.41) {1.096.09}
Net gash (sed In} ! genaraled frons operaling acllvitles 8,241.59 {53,486,08)

{4 533,177.89)

(2.648.612,42)

Farch 31, 2022 (Previous yeal, RS, 2,87 lakhs)

Sale of lwvestmanls 4,419,216,09 258377672
fnterest on Invoeshinients 7,628.03 §,069.75
Purchiase of Propady, Planl end Equipmanl (85.58) [151.63)
Sale of Praperiy, Plant and Equipmeant 39,91 70.50
Gividend on Invashinents 204.43 -
Net cash) [used 1)} } gonerated from Investing aclivilles [106,272.31) (68,847.08)
Cash ftow from fnanclag activities
Proceeds from Debl Securilies 243,049.35 12048242
Repaymen! of Daht Securilios (145,669,20) {178,230,94)
tnlercarpotate Deposit Issued 29,003,36 92,000,00
Interocorpotate Deposit Redeemad (27,003,306} (109,400.00)
Commerclal Paper Issued 2,268,427.98 873,262,234
Commerclal Paper Redesmed {2,257,000.00) {863,764.49}
Termm Loans Drawnk{repald) (9,598.90) 30,000.00
lncreasefiDocrease) In Bank averdraft{Nel) (10,500,314} 3,656.99
Mel cash goneraladifused In) from Financing Acliviles 120,308,12 {31,993.68)
Nel increasel {decrease} in cash and cash squivalents 22,277.40 (144,328,82)
Cash and cash equivalenis al the heglnning af the yaar 14,69470 {64,021.652
Gasly and cash equivalonts al the end of the half year 35,872,10 14,684.70
Roconcliation af cash and cash eqaivalents wilh the balance sheet
Cash ond cash equivalents as per balance sheel

Cash on hand

Balances wilh banks In curreid accaunt 36,872.10 14,694.70

Ghegues, drafls on hapd
Cash and cash equivalents as restated as at the half yoar end * 48,072,10 14,694.70

* Cash and cash egsvalents showm in Balence Sheet Is nel of ECL provislon of Rs, 7,21 jakhs as al

[} The above Slatemant of cash flew hes been prepared under tha ‘Indirect Kethod' as sot ouwtin nd AS 7 - 'Slaiement of cush flow',
N}. The pravious parod figiges have ieen re-groupad, wherever necessary ln arder to canfarm 19 this parled presentation.

I} Non-cash financing activily : ESOP from patent of Rs 36.52 lokh for year ended March 3 s, 2022 (March 31sl, 2021 - Rs 94,13 lakh)
{V}, The previous year's figres have heen re-grouped, wherevar niacessary In arder to conform to this year's preseniation,
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Consolidated Statement of audited Financlal Results as at March 31, 2022

Notes:

1 The consolidated annual financial results have been prepared In accordance with and comply in all material aspsct with Indian Accounting
Stendards { Ind As) nalified under seclion 133 of Companles Act, 2013 {'the ACT") read with the companies ( Indian Accounting Slandards)
Rules, 2015 as amended from lime to lime and other refevant provisicns of the Act, The consolidated annual financlal stalements, used to
prepare the consolidated financial resulls, are based on the nolified Sthedule JIt of the Act, as amanded from lime 1o time, for Non-Banking
Financial Companles thal are required te comply with Ind AS.

2 Tha above consolidated results were reviewed by the Audit Commitles and approved and taken on record by the Board of Direclors al their
respactive meetings held on May 23, 2022, In terms Regulation 52 of the Securlties and Exchange Board of India ( Listing and olher
Disclosure Requiremenis) Reguialions, 2016,

3 COVID-19 has had an sxiraordinary impact on macroeconomic conditions In India and around the world post declaration of il as a
pandernic by World Health Organisation in March 2020. Nallon-wide tockdown in April-May 2020 ldiowed by localised lockdown were
imposed to reskict the spread in areas with signtficent number of cases, The resldclions were gradually Bited leading Lo improvement in
cconomic aclivity. This was folfowed by two waves of COVID-19 wilh culbreak of new varlants which led Lo the re-imposition of regional
leckdowns which were subsequently lited supporled by administration of the COVID vaccines to a larga population In the countey.

India is emerging from the Covid-19 pandemio, The exlent to which any new wave of COVID-19 pandeniic will inpact the Group's results
will depend on ongolng as well as fulure developments, Including, among other things, any new information congerning the severily of the
COVID-19 pandemie, and any adlion to contain I1s spread or mitigate its impact whether government-mandated or elected by us,

4 Discloswe in compllance with Regufation 52(4) of Secwilles and Exchange Board of India{tisling Cbligations and Disclosure
Requiremenis) Regulations, 2016 for the year ended March 31, 2022 Is atlached as Annexure |.

& Figures for the previous periodfyear have baen regrouped wherever necessary to conform o current periadiyear prasentation.

For KALYANIWALE A & MISTRY LLP For tak Mahindra invasiments Limitad
CHARTERED ACCOUNTANTS
Firm Reglstration Number: 104607WAN100166

"‘”‘ ‘m\ . C,A./\,_,}

\

Roshni R. Marfalis <™ /'K:}/ ~i \\ {Director}
Parner o Ptaca: Mumbal
Membership No,: 106548 ( i ”“Jf"ff’f‘l )guh Date ; May 23, 2022
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Annexure |

Disclosure in compliance with Reguiation 52{4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

S No. [Particulars Ratlo
a} Ornitted -
b}y  |Omitted -
c)  |Debt Equity Ratio* 23821
d)  JOmitted ) -
e} |Omitted -
f) Debt Service Coverage Ratio Mot applicable
g} linterest Service Coverage Ratio Not applicable
Qutstanding Reedemable Preference )
b Shares{Quantity and value} Not applicable
Debeanture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7)(b}i) of
Companies{Share capital and
debentures) Rules ,2014
i) |Met Worth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
i) Earning per share Basic & Dituted - Rs, 727.73
m)  (Current Ratio 1.08:1
n} ilong term debt te working capital ratio 9,031
o} Bad Debt to account recelvable ratio 0%
p}  [Current Liability Ratio 59.41%
q}  |Yotal Debt to Total assets* 73.37%
r) Debters Turnover Not Applicable
s) Inventory Turnover Not Applicable
t}  {Operating Margin(%)* 55.55%
uj Net profit Margin{%)* 45.75%
v} |Sector Specific equivalent ratlos such as
(i} Stage il ratio® 1.24%
(i} Provision coverage Ratio® 56.63%
(i) LCR Ratio 84.58%
*Forrmula for Gomputation of Ratios are as follows -
(i) Dabt Equity Ratio {Debt Sscurites+Borrowing other than Dabt
Securities +Subordinate Liabilities)/{Equily Share
Capital+Reserve and Surplus)
(i) Total Debt to Tolal assets {Dabt Securites+Borrowing other than Deht

(iiiy Operating Margin

{iv) Nef profil Margin
{viSlage I ralio

(vi} Provision coverage Ratio

Securities+Subardinate Liabllities)/Total assets

{Profit before tax+lmpairment on financial instruments)Total
Income

Profil after tax/Total Income
Gross Slage Wl eassets/Tolal Gross advances and credit
Substilutes

Impairment toss allowance for Stage Hl/Gross Stage I} assels
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Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Resubts pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors .
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Tinancinl Resulis
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (*the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations"). ‘

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
i is presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
appticable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Compantes Act, 2013
{“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules therennder, and we have fulfilled our other
ethical responsibilities in accordance with these requivements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recoguition and measurement

LLP EN ¢ AAH - 3437
STERED QOFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 4006 ooai
TEL.: {a1) {22) 6158 6200, 6138 7200 FAX : {91) (22) 6158 627§
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safepuarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial counfrols, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or ervor.

In prepaving the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unlesy the Board of Directors either intends to liquidate the Company or to cease operations,
or has ne realistic aklternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.,
Auditor’s Respousibilities for the Andit of the Standalone Financial Results

Our objectives are to obtain reasonable asswrance about whether the Statement as a whole is fiee from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audif conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from flraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also!

o ldentify and assess the visks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ave
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion an whether the Company has adequate internal financial controls with reference Lo standalone tinancial
statements in place and the operating effectiveness of such controls,

¢  Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Birectors,

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. I we conclude that a
material uncertainty exists, we are requited to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the platned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during owr audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regavding independence, and to communicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Mat{ers

IR The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an umnodified opinion on these annual financial
statements,

2, We draw atiention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited ligures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
dawn in accordance with Ind AS 34 *Interim Financial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Acconntants
Firm Registration No, 104607W/W 100166
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Partner
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Statement of Standalone Auditad Financlal Resulits as at March 31, 2022

Statement of Standalone Asseis and Ltabliities

(Rs. In fakhs)

81, |[Particuiars As al As al
No. March 31, 2022 March 31, 2021
Audited Audilad
ASSETS
1 Financial assets
a) }Cash and cash equivalents 36,964,89 14,691.83
b} Bank Balance cther than cash and cash equivalents 45,03 42,90
c} [Receivables
Trada recaivables 72.87 122,85
Other receivables 21487 594.51
d} |Loans 666,846,66 620,883,057
&) |investments 259,655.00 144,622:18
I} [Other Financial agsels 224,18 221,99
Sub tofal 963,983.31 781,279.83
2 jMon-financial assets
a) Guwreni Tax assels {Nef) 1,702.42 1,617.82
b) {Deferred Tax assets (Net) 2,149.62 3,200.07
¢} {Property, Plant and Equipment 87.40 127,26
d) Hrlangibie assets under development 3.28 3.30
a) [Glher intangible assels 192,67 320.89
f}  [Other Nen-fnancial assets 245,12 270.46
Sul total 4,380.48 5,439.80
Total Assels 963,363,79 788,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) Dedvative financial instruments - 1,524.25
b) {Payablas
Trads Payables
Total outstanding dues of creditors other than micro enferprises and small enlerprises 311.07 326.44
Other Payables
Total oulstanding dues of creditors other than micro enterprises and small enterprises 1,148,27 592,05
©) {Debl Securilies 393,287.04 265,442,856
d) Bornowings {Other than Debt Securitles) 303,082.87 286,822,12
e) Subordinated Liabilities 20,234,24 20,239.62
Sub totai 718,113,489 574,947,34
2 [Nea-Financlal llabilitles
a) iCuwrent tax liabllities (Net) 2,427,499 3,169.28
by {Provisions 1,053,298 1,302.83
¢} {Other nen-financiat babilities 531.06 506.18
Sub total 4,012.33 4,968,27
3 lEQUITY
a) {Equity Share Capilal 562.26 662,26
o) {Other equily 245,675,771 206,241.76
Sub total 246,237,97 206,804,02
Tetal Liabilittes and Equlty 968,363.7% 7686,718.63
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Stalemen of Standalone Audited Financlal Results {or the perlod ended March 31, 2022

Stalemeny of $lendzlone Protl! and Loss {Rs. 4n l2khs)
Parilcutars Quarler endod Year ended
March 31, 2023 f Decamber 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Unaudited Unaydited Gnaudited Audited Audited
REVENUHE FROM OFERATIONS
@ Hnterestlncoma 21,126,006 20,960,37 17,167.41 78,595,35 70,874.46
{7} |Dividend Incema - 204.12 - 204.12 .
{f} |Fess and commission Income - - §52.89 - 79007
(i#) J+let galn on falr value changes 1,384,088 3.281.01 284,40 8,605,06 4,213.66
tel gahn on dersragnition of finensial instruments under amostised cost . . - 160,114 -
) calegory
v {Others 28241 13,46 17,08 630,70 28,18
{i} Ivola]l Revenue from operations 22,792.35 24,459,168 13,021.89 £9,%45.34 T5.014.07
() [Other tncome 73,36 5535 48.83 285,83 71463
@) ol insome il + ) 22,805,714 24,514.51 19.070.72 £9,431.17 16.128.10
EXPENSES
{) {Fimance Coste 8,700.41 9,965.87 7.7711.92 34,682.98 3254743
{ii) Hopatrment on finanelal instruments {5,202,54)| {1,585,B4) (3405.81) 15,276.10} 3,347.58
(i} {Employes Benefls axpenses 878,51 8884t 844 .40 347240 3,083.03
{iv) [Depreclation, amordzation and Impalrment 67,06 54,75 55,12 224,78 208,28
(v} [Other expenses 831.94 92047 1,441.43 3117.60 335146
{IV} {Tolal axpenses 5,073,38 10.222.67 6,E06.66 36,218.84 42,517.78
(¥} {Profitifloss) befors fax (H1-1¥) 17, 792,33 14,201,84 $2,594,06 5321233 33610.92
{Vi} [Tax axpenise
{1} Cuvren tax 3,164,21 360190 2,318,580 12,471.03 8579,85
{2) Dafarred tax 1,395.37 58.08 870.98 112675 {287.81)
Tolal tax expense [1+2) 4,549.68 3,660.78 3,187,983 13,697.28 $.592,24
{vil) {Profitifloss) for the portad {V - VI} 13,242,756 16,634,08 9,376.18 3981605 26,018.68
{viHly [Other Comprehensive incamna
(i) Hlems thal will not ba rectassified to profil of fost
- Remeasurements of the defined benefil plans {33.29) 3.48 2332 {38.37) {1.80
() Income 1at relat’ng to ltems that witl not be reclassified lo proft of [oss 8.40 {1.63} {5.87) 9,15 0.48
Tola) {A) {24,99) 4,85 17.4% {27.22) {§.92}
(i) Hems Thal wil be teciassified fo profit or lose
- Finansial instruments maasured al FVOC 91,52 {366.69) 2.7% {254.55) {0.63)
() Inconte tax ralating lo Hems thet wiH be redessifed to profit or boss 21.45) 4234 (0.71) 86,15 4913
Tolal {B) 19.07 [274.65) 2.08 £180.40) 10.40]
Qlher comprehensive lncome (A + B) 45,08 [769.70) 19,53 (247,62} {f.B2]
{tX) iTolal Comprehensive lacoma for the perled (VI + Vill} i3, 787.83 10,361,356 9,395,714 39,5743 25,016,886
{X) [Pald-up equify shaze gapilal [face value of R, 10 per share) 562,28 662.26 502,26 552,28 62,20
{x1) |Esrnings per equily share {nol annvalised):
Bosic & Dilwted (Rs.) 235,53 189.08 166,76 70457 $44.97

Sea accampanying nols to the Fnancial tesulls

Place : Mumbai

Dale:

May 23, 2022
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Stateinend of Standatone Cash Flows for the year Ended March 31, 2022

{Rs. In takhs)]

For tha year ended

For the yoar endodd

* Cash and cash egquivalents shown in Balance Sheot Is net of ECL provisien of Rs, 7,21 fakbs a3 af
March 31, 2022 {Pravious year, Rs, 287 lakhs)

Partfctlars March 31st, 2022 March 3tsi, 2021
Audiled Audtod
Gash flow from aperating activities
Profit before 1ax 53,212,353 33,610,92
Adiustments to reconcie profil before tax 1o net cash goneratad from [ (used I} operating
activitles
Cepredialion, nmorizallon and impalrmen 221.76 208.28
Oivldend Received {204.12) -
Profit on Sale of Peaperty, Plarl and Equipmen {7.88) (7.61)
Impairmant on financial iistramenté (6,276.10) 3.347.58
Net galnd {loss) on financhal Instruments al falr value through profil of los) {8,605.08) {4,178.60)
Intarast on Berrowing 34,682.98 32,547.43
Irforest on Borrewing pa'd {35,413.90} (37, 182.50)
ESQOP Expenso 36.52 89,13
Remeasuramenls of the defined benefit plens (36,37} (1.80)
Crebl nsiraiments through 3her Comprehensive Income {2586,55) 0.53)
Operatlng profit hefare working caplial changss 28,364, 11 28,443.74
Worklng capitat adiisiments
[fncroase) / Decrease in Bank Belance olher Hen cash and cash equivalen 12,13} 1484 46
{increase) / Decraasa in Loans {40,782.17}) {91,773.37)
{Intrease) / Detraase in Recelvables A41.16 {282.78)
{Inerease} ! Docrease in Other Financial Assals (8.0G)] (25.00)
Uncrease) ! Decrease In Other Nan Financial Assete 25.34 (28.78)
Increase / {Decranse) In Trade paysbles {15.37)] {2.167,63)
Increase / {Decrease) in olher Payables 606.21 (1,189.42)
Inceaase f {Decrease) in olthor ron-Tnanclal Kabilitie: 24.88 {248.84)
Incraase / {Decrease) provisions (249,54 626,65
{increase) / Dacrease [ enamosdized discount 23,226,617 14,800.86
{16,726,1%} [74,833.77)

Nel Cash {used in) f generaled from oparptlons 24,629,060 (40,309,08)
Meome tax pald (nat) (13,287.41) {7.0956.09)
Net casli (used I} J generaled feorn operaling activitles $,241,69 {53,486,06}]
Cash flow from lnvestlng activilles
Purchase of inveslimenis (4,533,177.88}) {2 648,612,42)
Salg of lnvestmenls 4,419,219,00 2.483,776.72
Interast on invesiments 7,528.03 6,060,765
Purchase of Property, Piant and Equipmen (85.58) {154.63)
Sale of Propery, Plant and Equipmen: 3999 70.50
Dividend on [nvesiman(s 204.13
Nat cash fused in} I genorated from lavesting activitles (106,272.3 159,847.08)
Gash flow from financing activities
Procasds friom Debt Seawilias 243,049,30 12048242
Repaynient of Dobt Securitles {115,669.29) (178,220,94)
Intercarporale Deposh Issued 20,003.36 92,000.00
Intercarporate Deposit Redeamed {27,003.36) {109,400.00)
Commerclal Paper issuod ' 2,268,427.96 873,262.34
Commerclal Papsr Redesmed {2,257 000.00) {862,764.49)
Term Loans Dravend{repald) (9,990.90) 30,060.00
Increase/{Decegasal In Bank overdrafiNef) {10,500.01 3,656,986
Not cash gensratedi{used In} from Financing Activitos 139,308.12 {31,993,68}
Nal Increasef {decrease) In cash and cash equivalents 22,217.40 (144,328.52)
Cash and cesh equivalenls aithe beginning of the yea §4,694,70 159062152
Cash and cash equlvalents al the end of ihe hafl year 36,972,10 14,694.6%
ReconclBation of cash and cash equivalents with the balanca shees
Cash and cash equivalents as per halanca sivee

Cash on hand - -

Balances vélh banks in curreal accoun 36,972,410 14,694,70

Chequas, dralts on hand . -
Gasly and gash eyuivalents as restatod as at ihe half year end * 36,872,10 14,684,70

1) The shova Siatement of cash flow has baen prepased undar tha Tntdirec] Melhod® as sot cul In Ind AS 7 - *Slatement of cash flow

11}, Tha previnus period figures hava been re-grouped, wherever nacnssary in order te conform to this period preseniafior

ilf) Nen-cash Enancing activity : ESOP from parent of Rs 36,52 lakh for year ended March 3151, 2022 {March 31st, 2021 - Rs 89,13 {akh
V), The previous year's figures have: been re-grouped, wherevar netassary in order te conform to Lhls year's presontatior
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Statement of Standalone Auditad Financial Resulls as at March 31, 2022

Notes:

1 The slandalone anaual finandal resulls have been prepared In accordance with and comply in all maleral aspect with Indian Accounting
Stlandards ( Ind As) notified under section 133 of Companles Act, 2013 (ihe ACT") read with the companies { Indian Accounling Standards)
Rules, 2015 as amended from {ime {o time and other relevant provisions of the Act. The slandalene annual financial statements, used lo
piepare the standalone financlal resulls, are based on the notified Schedule I of the Act, as amended from time to tme, for Non-Banking
Financlal Companias thal are required {o comply with Ind AS.

2 The above slandalone resulls were reviewed by the Audit Commiltee and approved ard taken on record by the Board of Direclors al their
respective meetings held on May 23, 2022, in terms Regulation 62 of tha Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulalions, 2015,

3  COVID-19 has had an exlraordinary impact on macroeconomic conditions in India and around the world post declaradion of il as a
pandemic by World Health Organisation in March 2020, Nation-wida lockdown in Aprif-May 2020 followed by ocalised lockdown were
imposed lo restrict the spread in areas with significant number of cases. The restdctions were gradually lifted feading to improvement in
economic activity. This was followed by two waves of COVID-19 wilh outbreak of new variants which led lo the re-imposition of regional
lockdowns which were subsequenily lifted supporied by administration of the COVID vaccines lo a large populatien in {he countey.

[ndia is emerging from ihe Covid-19 pandemlc. The extent o which any new wave of COVID-19 pandemic will impacl he Company's
results will depend on ongoing as well as fulure developrents, including, among other things, any new information concerning the severity
of the COVID- 19 pandemtis, and any aclion to contain its spread or mitlgate s Impact whether government-mandated or elected by us,

4 Informalion as required by Reserve Bank of India Clreular on "Resolulion Framewark -2.0 Resolution of COVID 18 relaled stress of
individual and smalt business" dated May 5, 2021 is altached as Annexwe |,

5  On November 12, 2021, Reserve Bank of India issued circular requiing changes to and clarifying cerlaln aspecls of Income Recognition
and Assel Classification norms. The Compeany has taken necessary sleps to comply with these noms / changes as they become
applicable. The Company continues (o hold loan loss provisions as per exisling Expscted credit foss (ECL) mode! and policy and inaintains
adequate ECL provision as par IND AS 109,

8 Discloswie in compliance wilh Regulation 6§2{4) of Securities and Exchange Board of India(listing Obligations and Disdosure
Requiremenis) Regutations, 2015 for the year ended March 31, 2022 s attached as Annexure L

7 Assel Cover available as on March 31, 2022 In case of non-convedible debl securiliss issusd by company as per requitement of
Regulation 54 read with Regulation 56(1)(c) of LODR Regulations is allached as Annexure IIL,

8 The figures for the cofresponding three months ended Mareh 31, 2021, as reportsd in these slandalone financial results, have been
approved by the Company's Beard of Direclors, bt have not besn audited of subjected to review by the statulory auditors of the Company.

Tha standalons results for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figires up to the third quarier ended December 31, 2021, prepared In accordance
with the recognition and measurement principles laid down In accordance with thd AS 34 “Interim Financial Reporting® which were subject
{o limited review by us.

9 Disclosure pursuant to Master Direction — Reserve Bank of india (Transfer of Loan Exposures) Direclions, 2021 in terms of RBI clrcular
RBVDOR2021-22/86 DOR,STR.REC.51/21.04,048/2021-22 daled 24 September 2021

i During the Year ended
Particulars March 39, 2022
Details of loans not in default thal are transferred or acquired Nil

Petails of stress loans transferred or acquired Ni

10 Figures for the previous periodfyear have been regrouped wherever necessary to conform o current periodiyear presentation,

For KALYANJWALLA & MISTRY LLP F Ytak Mahindra Investmenis Limited

CHARTERED ACCOUNTANTS
. (_‘,,,J»'
e

Firnn Registration Number: 104607W/W100166
(Dlrecter)

Place: Mumbal
Date : May 23, 2022

Roshni R. Marfatia
Pariner

Membership No,: 106548
Mumbsl




Annexure |

Information as required Ly Reserve Bank of Indla Clreular on essolulion (ramewerk -2.0 Resolulion of GOVID 18 ralaled slress of Individust srd smalk husiness
dateti May b, 2021

Format XQuarter endng March 31, 2022 {Rs. In lakhs)
8r No, Description

Incividuet Borrowers Smalt Businasses

Personsl Loans Buslness Loans

(A1 Number of renitasls recalved for invoking
tesohalon process undet ParlA N . -
{BY  {Number of sccounis where reselution planhas
bgen implemented under thls window

(G Exposure te accounls mentioned at {B) bafore
Implemeptation of the plan i B i
(0} QI{C}), agaregates amaunt of debl lhat was ,
canveded into ofher seciilies . 3
() jAddiionat funding sanclioned, if any, hicludng
beiween fveocalion of tha plan and . -
melemantation

(F)  Pncrease i provistons oa attounl of lhe

implemedtation of 1ha resolllon plar i 4




Annexure Il

Disclosure in compliance with Regulation 62{4) of Securities and Exehange Board of india(Listing Ohligations andl
Disclosure Requirements) Regulatlons, 2016 for the year ended March 31, 2022 .

Sr No, [Particulars Ratio
a)  [Omitted -
by  |Omitted -
c) Debt Equity Ratlo* 2,911
d)  |Omitted .
@) Omlited

f}  |Debt Service Coverage Ratio

g) {Inlerest Service Coverage Rallo
Culstanding Reedemable Preference
Shares(Quantily and value)

iy Debenlure redemption reserve

i) Net Woith
k) |Met Profit aftar Tax
I}.  |Earning per share
m)  |Current Ratio :
n) Long ferm deb! 1o working capital ralio
o) |Bad Debilo account receivable ratio
p)  [Current Liability Ratio
q}  |Total Debt to Tolal assets*
n Debtors Turnover
s} {Inventory Turnover

Not applicable
Not applicable

Not applicable

Debenture redetmption reserve is not
required in respect of privately pfaced
dehentures In terms of rule 18(7)(b)(Il) of
Companles{Share capital and
debentures) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 39,615.06 Lakhs

Basic & Diluted - Rs. 704.57

1.08:1

9.03:1

0%

59.44%

74.00%

Not Applicable

Not Applicable

] Operating Margin{%}* 53.60%
u Net prafit Margin(%)* 44.30%
v} |Seclor 8pecific equivalent ratios such as
(i) Stage [ ralio* 1.24%
{ii} Provislon coverage Ratio* 56.63%
(ifi) LCR Ratio 84.58% -
*Formula for Computation of Ratios are as follows -
(Dabt Securites+Borrowing other than Debt

(i} Debt Equity Ratio

(il) Total Debt to Total assets
(iii} Operating Margin

{iv) Net profit Margin
(v)Slage Il ratio

{vi) Provision coverage Ratio

SecuritiestSubordinate
CapitaltReserve and Surplus) .
{Debt Securites+Borrowing other than Debt
Sacurities+Subordinate Liabilities)/Total assels

(Profit before taxtimpairment on financial instruments)/Total
income

Proflt after tax/Total Income

Gross Stage Il assets/Total Gross advances and credit
Substitutes :

mpalrment loss allowance for Slage HI/Gross Slage 1l assets

Liabllities}/{Equity Share




Annexure IY

Gerilficate for asse! cover in respect af lisfed debt securliies of 1tha Kotak Mahindra Investements Limied

Based an examination of hooks of accounis and other relevant tecordsfdocuments, we hereby corlify thal:

A) Kotak Mahindra Investmenis Limited{The "Company”) has vida lls Board Resolution and infennatien memoranduny shelf disclosure document,
and under various Dehonture Trust Deeds, has issued the foltowlng listed debt securiiles:

{Rs. In inkhs})

Private Placeinent/ .
51 No, ISIN Public Issua Securad! Unsecured Faca Value
1 INESZEFOTGR? Private Placemant Secured 8,030.00
2 INESTLFO7GTS Privale Placement Securad 1,700.00
3 IMEATEEOT GG Privaie Placement Secured 7,500,080
4 INEATBFOTHBS Privale Fiacament Secured 20,000,00
5 INERYEFOTHC2 Privala Placement Secured 7,500,080
] INESTEFO7HDD Privale Placerment Sequred 40,000,00
7 INESTEFOTHES Privala Placement Secured 25,000,00
8 INESYEFOTHFS Privala Placement Secured 5,000,00
] INES7EFOTHGS Private Placement Gecured 25,000,090
10 INESTEFOTHHA Private Placament Sewmired 25,000,00
H INESTEFOZHIO Privale Placement Secured . 27.560,00
12 INEBTSFO7HI? Private Placement Secured ! 3%5,000,08
13 INEQTSFOTHKS Peivale Ptacement + |Secured 20,000.00
-Jid INES7EFOTHLY Private Placement Secured 20,080.00
15 INEOZ6EU7HM Privata Placement Secured 20,000.02
16 INEQTSEGTHNS Private Placement Secured 30,900,058
17 INES7EFOTHOT Private Placement Secured 16,000,00
18 INEQ7SFO7HP4 Private Placement Secwed 40,000,00
16 INESTEFGTHO 2 Privata Placement Secured 5,000,00
20 INEB7SFO7HRO Private Plasement Sectriod 7,600,00
21 INEDTSFROCRI Pivate Placoment Unsesured §,000.00
22 INEQ7SFRREST - Private Placamani Unsacured 5,000.00
23 INES75FGBCTS Privata Placenmeni Unsecured 10,000.00

b Asset Cover Slatament:

I. The finonclal Inforrastion as on March 31, 2022 has been exlracted from tho books of accounls for tve year ended March 31, 2022 snd olher relevant
records oj the company *

i, The assets of lhe Campany provide coverage of 1.87 imes of the interesl and principat amounl, which is in accordance willy the lerms of Issue/ dabenlure
trust dead (caleutalion as per Statement of assel cover ratio for tha Secured debl securites - labla — )’

. il The tolal assels of lha Company provida coverega of 1,28 fimas of the principal, which is in accordance vitlh the larms of Issue (celculatlon as per
statement of assel coverage ralio available for 1he unsecured debil secwrilies - labls — I} {as per requirement of Regulation 54 1ead with Regulatlen 66(1)(a)]
of LODR Regulations).

Tabla.| (Rs. In fakhs)
SrNo, Particulars Amount
1 Talal assets available for secured Debt Securitles— (securod by either A 733,520,98

parl passte or exclusive charge on asssts)

Property Plant & Equipmient (Fixed assels) - Immevable properly 8,12
Loans fadvances given [nel of Provislons, NPAs and sell down porifolie), 703,064,567
Debt Secuifles, other credil axlended elc

Recelvables Including Interest accrued on Term loand Bebt Sscurnities ele 558541
Investmenl{s) ‘ 55,873,244
Casl) and cash equivalents and cther current! Non-current assels 37,017.14
Folal assels avaifable for Secured lonns and securad CCICD barrowings {68,823,13)

from Banks a1 1,1 times cover as par tha requirement




2 Total borrowing through Issue of secured Delt Securilles (sacured by B 393,287,04
elther parl passu or exclusive charge on assels){Deatalls In Table below)

Deb! Secudtlas 309,436,95

IHD - AS adjustment for effective Interest rate on secured Pebt Securilies {140.53)
nterest accrued/payable on secured Deblt Secusities 3.967.61
3 Assot Goverage Ratlo o nB 1.87:1

{100% or higher as per the larms of offer document/information
memoranduridehenturo trust deai)

[SIN wist detalls
{Rs. In lakhs}

1SIN Typa of Sanctloned Cuislandlny Cover Assols

. charge Amount Amounl as on Requrired Requlred

March 31,2022

\NEOTSFO7GFT [Paii Passl . 8,030.00 8,020.40 [100% Rafar Nola 1
INEOYEFOTGTE |Parl Passy 1,700.00 1.666.95 {100% Rafar Note 1
INEOTSFOTGUG [Patl Passy 7,500,000 8.031,36 |100% Refer Nole 1
INEOTEFOTHDY [Pari Passy 20,000.00 19,583.37 [160% Refer Nole 1
INE®TSFUTHC2 [Pard Passu 7,500.00 7.716,8% |160% Refer Nole 1
{NE975FOTHDO |Parl Passi 40,000,00 40,977.92 [160% Refer Note 1
INES7S5FOTHES |Pari Passu 25,000,060 28,526.79 |100% Rofer Molo 1
INEITSFOTHFS [Pari Passi 5,000,00 506248 1100% Reler Note 1
INEB7SFOTHG) |Pail Passu 25,000,060 28,55536 |100% Refar Mote 1
INE976F07HH 1 [P&1i Passe 25,000,060 23,034.58 |100% . Refar Nate 1
INE97S5FO7HIO [Pad Passu 27,500,060 25,401 43 1160% Refer Nota 1
INETSFOTHIT [Pasi Passu 35,080,00 31,837.77 [100% Refer Nela 1
INEDTEFOTHKS {Pari Pagsu 30,000.00 30,823.29 |100% Refor Note 1
INES?SFDTHLI |Parl Pessu 20,000.00 . 18,372.87 [100% Refar Nate 1
[NESTSFOTHMY [Parl Passu . 20,600.00 20,426.24 1100% Refer Nate 1
INEQ75F07THND EPail Passu $9,800.00 36.496.31 1100% Rafer Nole 1
INES75F0THOY [Paii Passu 10,000,G0 14, 194,45 J100% Refer Mole 1
INEQT5FQ7HPY [P Passu 40,000.00 40,523.51 1100% Rofer Nole 1
INEQTSFOTHA2 |Pasl Passu 5,000.00 5,071,982 {100% Refer Hote 1
INEQ75FO7HRO [ Parl Passy 7.500.00 §,363.55 1100% Refer Nele 1
Tolal 303,287.04
Mote 1

The Debenture shall be secured by wey of irst pari.passu chargs In terms of the regislered Debenture Trusl Deed cum Deed of Morlgaga for Flat No,F/401,
Bheom! Classle, Link Road, Oppesile Life Siyle Malad {West) Mumbal 400004 niessuring 340 sq.0. (el wp) sltuated al G175, Mo, 14086 ~ 18, al vlage
ldalzd, Tafuka Borivall, Malad {Wasl) Mumbal ADG064 within tha registralion disldct of Bombay City and Bombay Suliiban |n the state of Maharashirs, and
1Aaveable properties of the Company.

fovable Properties” shalf mean, presenl and fulvre;

I, Recelvables;

Ni.Cther book dabls of the company ( excapl the onos excluded from tha definitlons of Recelvablss ),

lil. Other currents assels of the Company (exncept the ones excluded from the definitlon of Recelvables);And

by, Cilar fong tesm and curcent Invesiments .

Over which a charge by way of hypolhecelion is to be eroaled by compeny in favour of the Debenture Truslee under the Daed, uplo the extent requited 1o
mainlaln the Assel Cover Retio at or above the Minlnwm Securily Cover,




Jable- {Ra, In lakhs)
Sr No, Particulars Amotnt
1 Nel assets of the listed enlily avafable for unsecured lenders (Freperly Plant A 334,901.89
& Equipmant {axcluding Infangible asssals and prepald exparnses) +
Invesimends + Cash & Bank Ralantes + Othor currenl! Non-cturent assels
exciuding deferred lax assels (<) Tolal assals avalable for secured
tendersferedilors on patf passwlexclusive chargé basks under the abova
heads (-} unsecured current! non-current abllilias) '
Totel assets of the Company excluding lotal assels avajable for secuad 340,233.92
ekt Securillos(secured by par-passu charge on assels) (As per Teble !
abova)
Less: unsacurad current/ non-cuirent Daolitles (5.242.04)
2 Tede! Borrowings (unsecured) B 261,286,28
Non-converthia Debt Securities 20,247.80
Other Borrowdngs A 241,047,684
IND - AS adjustment for offocliva Interest rate on unsecured Borrowngs (8.95)
3 Astet Coverage Ratio AB .28

©) Gompltance of all the covenanmisiterms of the issus In respect of isted debl securitlas

Govenants/lemms ol e ssue of the Nsted dabl securitles (NCD's) as mernitioned in Dabenture krust deed have been comprad by the Cempany.
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